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Nm�adgWke�ne�sgd�NmsWqhn�BgWladq�ne�Bnlldqbd� NBB(*�
H�Wl�okdWrdc�sn�oqdrdms�sgd�1’08�NmsWqhn�Dbnmnlhb�Qdonqs�
 NDQ(-�@r�sgd�kWmclWqj�qdrdWqbg�okWsenql�enq�NmsWqhn$r�
kdWchmf�atrhmdrr�WcunbWbx�nqfWmhyWshnm*�sgd�NDQ�oqdrdmsr�sgd�
bnkkdbshud�unhbd�ne�ntq�5’*’’’�ldladqr�hm�024�bnlltmhshdr�
Wbqnrr�NmsWqhn-�

!d�1’08�NDQ�ghfgkhfgsr�sgd�xdWq�sgWs�vWr�Wmc�sgd�xdWq�
WgdWc*�n"dqhmf�W�tmhptd�odqrodbshud�nm�sgd�dwodqhdmbd�ne�
atrhmdrrdr�ne�Wkk�rhydr�Wbqnrr�sgd�oqnuhmbd-�!qntfg�sgd�Atrhmdrr
Bnm#cdmbd�Rtqudx*�sgd�Atrhmdrr�Oqnrodqhsx�Hmcdw*�Wmc�sgd�
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adkhdud�sgd�fknaWk�dbnmnlx�vhkk�dwodqhdmbd�W�cdbdkdqWshnm�hm�sgd�bnlhmf�01�sn�13�lnmsgr-�Svn�
jdx�cqhudqr�ne�dbnmnlhb�fqnvsg�hm�BWmWcWzzcnldrshb�bnmrtldq�rodmchmf�Wmc�sgd�gntrhmf�
lWqjdszzgWud�qdbdmskx�rknvdc*�Wmc�sgd�AWmj�ne�BWmWcW�cnvmfqWcdc�sgd�bntmsqx$r�1’08�
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svdkud�lnmsgr*�vhsg�nmkx�entqsddm�odqbdms�WmshbhoWshmf�W�cdbkhmd-�!hr�qdoqdrdmsr�W�mnsWakd�
bgWmfd�hm�chqdbshnm�eqnl�1’07*�vgdm�16�odqbdms�vdqd�oqnidbshmf�sgdhq�qdudmtd�sn�cdbqdWrd-�

y Atrhmdrr�opnrodphsx�hr�ghfgdp�sgTm�hs�gTr�addm�hm�lnpd�sgTm�1’�xdTpr �ats�atrhmdrr�
etmcTldmsTkr�Tpd�mns�vhsgnts�sgdhp�bgTkkdmfdr,�Rhfmh#bWms�#mWmbhWk�qdrntqbdr�Wqd�WuWhkWakd�
enq�oqnctbshud�trd�ax�hmctrsqx*�xds�sgd�rgWqd�ne�sgnrd�qdrntqbdr�fnhmf�snvWqcr�fnncr�Wmc�
rdquhbdr�bnmshmtdr�sn�cdsdqhnqWsd-�����
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ax�ghfgdq�tmdloknxldms�Wmc�rsWfmWms�onotkWshnm�fqnvsg�hm�WqdWr�rtbg�Wr�Mnqsgdqm�NmsWqhn-��

y� Cdrohsd�hmbpdTrdc�noshlhrl �rdudpTk�lTinp�onkhbx�hrrtdr�knnl�kTpfd,�Hm�1’08*�sgd�NmsWqhn�
fnudqmldms�ltrs�bnmrhcdq�onkhbhdr�Wmc�oqnfqWlr�sgWs�Wccqdrr�svn�etmcWldmsWk�bnlodshshud�
eWbsnqr/�sgd�bnrs�ne�cnhmf�atrhmdrr� hmbktchmf�qdftkWshnm*�sWwWshnm*�hmots�oqhbdr*�Wmc�oqnuhmbhWk�
cdas(�Wmc�rtbbdrretkkx�mWuhfWshmf�W�qWohckx�dunkuhmf�kWantq�lWqjds-

UgdqdWr�hm�oqduhntr�bdmstqhdr�WssqWbshmf�ogxrhbWk�bWohsWk�vWr�bqhshbWk�enq�rtbbdrr*�vd�mnv�khud�
hm�W vnqkc�vgdqd�WssqWbshmf�gtlWm�bWohsWk�hr�oWqWlntms-�HmbqdWrhmf�kWantq�enqbd�oWqshbhoWshnm*�
mWuhfWshmf�vnqjenqbd�chrqtoshnm*�dlaqWbhmf�sdbgmnknfhbWk�hmmnuWshnm*�Wmc�Wccqdrrhmf�NmsWqhn$r�
rjhkkr�lhrlWsbg�vhkk�ad�W�lWinq�cdsdqlhmWms�ne�sgd�oqnuhmbd$r�dbnmnlhb�rtbbdrr�mnv�Wmc�hmsn�
sgd�etstqd-�

NmsWqhn$r�nudqWkk�oqnrodqhsx�Wkrn�cdodmcr�nm�sgd�rsqdmfsg�ne�hsr�qdfhnmWk�dbnmnlhdr*�vgdqd�sgd�
chroWqhsx�ne�dbnmnlhb�fqnvsg�hr�duhcdms-�Ud�rgntkc�Wkk�ad�bnmbdqmdc�sgWs�dloknxldms�fqnvsg�gWr�
kWqfdkx�addm�bnmbdmsqWsdc�hm�sgd�FqdWsdq�Fnkcdm�Gnqrdrgnd�rhmbd�1’’2*�vghkd�nsgdq�qdfhnmr�gWud�
dwodqhdmbdc�rknv�nq�dudm�mdfWshud�fqnvsg�ctqhmf�sgd�rWld�odqhnc-�Cdudknohmf�Mnqsgdqm�NmsWqhn$r�
mWstqWk�qdrntqbdr�rdbsnq*�rtbg�Wr�sgd�Qhmf�ne�Ehqd*�rgntkc�ad�oWqs�ne�W�lnqd�rsqWsdfhb*�kdrr�nmd,rhyd,
#sr,Wkk�WooqnWbg�sn�qdfhnmWk�dbnmnlhb�cdudknoldms-�!hr�vhkk�ad�W�enqlWshud�xdWq�enq�rgWohmf�sgd�
oqnuhmbd$r�sqWidbsnqx�Wr�sgd�fnudqmldms�cdudknor�mdv�rsqWsdfhdr�nm�sqWmronqsWshnm�hmeqWrsqtbstqd*�
aqnWcaWmc�hmsdqmds*�jdx�hmctrsqhWk�rdbsnqr*�Wmc�lnqd-�

!d�NBB�Wmc hsr�ldladqr�knnj�enqvWqc�sn�vnqjhmf�vhsg�sgd�Fnudqmldms�ne�NmsWqhn�sgqntfgnts�
1’08 sn�dmrtqd�vd�Wqd�bWohsWkhyhmf�nm�noonqstmhshdr�sn�cqhud�dbnmnlhb�fqnvsg�enq�Wkk�NmsWqhWmr-��
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oqnctbshud�vnqjenqbd� 17�odqbdms(-�!drd�qdrtksr�Wqd�bnmrhrsdms�vhsg�sgd�NBB$r�
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sgqntfgnts�sgd�xdWq�hm�ldladq�Wmc�rsWjdgnkcdq�bnmrtksWshnmr-�

@lnmf�sgnrd�vgn�kWbj�bnm#cdmbd�hm�NmsWqhn$r�dbnmnlhb�ntsknnj*�sgd�oqhlWqx�
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Nsgdq�lWhm�cqhudqr�hmbktcd�sgd�ghfg�oqhbd�ne�hmotsr�rtbg�Wr�qWv�lWsdqhWkr�Wmc�
dkdbsqhbhsx� 36�odqbdms(*�Wmc�W�ghfg�kdudk�ne�oqnuhmbhWk�cdas� 33�odqbdms(-�Bnmbdqm�
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Wmc qdsWhmhmf rsW"� 38�odqbdms(*�Wmc�sgd�atqcdm�ne�NmsWqhn$r�qdftkWsnqx�Wmc�sWw�
qdfhldr� 33�odqbdms(-
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F: D)2

HB D)2

H? D)2

NH D)2

NB D)2

NF D)2

NF D)2
HOFX

HOFB

HOFA

HOF?

HOF:

HOFN

HOFH

HYT YOT

-&'./"'#" %' 5'$80%&>, "#&'&9%# &+$7&&?
-&'./"'#" %' &068'%G8$%&'>, "#&'&9%# &+$7&&?

-&'./"'#" 68< H<"0#"'$86" <&%'$,I

AYT

A*-./&-,& E1F G&71"-6H I&6F"0& E%&10&% 4F0"7"67
!d�NBB�ldWrtpdr�sgd�’bnm‘cdmbd�fWoz�adsvddm�gnv�atrhmdrrdr�uhdv�sgd�dbnmnlhb�ntsknni�ne�
sgdhp�nvm�npfWmhyWshnmr�udprtr�sgWs�ne�sgd�opnuhmbd�Wr�W�vgnkd-�

Ud gWud bnmrhrsdmskx nardqudc ldladqr qdonqshmf rsqnmfdq bnm#cdmbd hm sgdhq nvm
nqfWmhyWshnm�sgWm�sgd�aqnWcdq�dbnmnlhb�ntsknnj�ne�sgd�oqnuhmbd-�Gnvdudq*�hs�hr�
hlonqsWms�sn�mnsd�sgWs�sgd�fWo�gWr�vhcdmdc�nudq�sgd�kWrs�rdudm�xdWqr-

Hm�1’01*�sgd�bnm#cdmbd�fWo�vWr�nmkx�03�onhmsr*�vhsg�50�odqbdms�ne�ldladqr�
dwoqdrrhmf�bnm#cdmbd�hm�sgdhq�nqfWmhyWshnm�Wmc�36�odqbdms�hmchbWshmf�noshlhrl�
Wants�NmsWqhn$r�dbnmnlhb�ntsknnj-�Ax�1’06*�noshlhrl�hm�sgd�oqnuhmbhWk�ntsknnj�
gWc oktlldsdc sn 13 odqbdms vhsg 51 odqbdms qdonqshmf bnm#cdmbd hm sgdhq nvm
atrhmdrr*�qdrtkshmf�hm�W�27,onhms�ch"dqdmshWk-�

Nudq sgd kWrs 1 xdWqr* sgd fWo gWr qdlWhmdc rsdWcx Ws 20 onhmsr* vhsg ansg dbnmnlhb
Wmc�nqfWmhyWshnmWk�bnm#cdmbd�hmbqdWrhmf�ax�6�odqbdmsWfd�onhmsr�hm�1’08-�Ughkd�
ldladqr�gWud�adbnld�lnqd�noshlhrshb�Wants�ansg�ldWrtqdr*�sgd�bnm#cdmbd�fWo�
qdlWhmr�sgd�rWld-�BgWkkdmfdr�rtbg�Wr�sgd�ghfg�bnrs�ne�khuhmf*�qhrhmf�hmots�bnrsr*�Wmc�
W fqnvhmf oqnuhmbhWk cdas Wkrn qdlWhm tmbgWmfdc Wmc tmWccqdrrdc ax onkhbxlWjdqr-

Ud�adkhdud�sgd�bnm#cdmbd�fWo�hr�Ws�kdWrs�oWqshWkkx�bWtrdc�ax�sgd�bnlokdw*�ltksh,kWxdqdc�
hrrtdr sgWs qdpthqd knmf,sdql onkhbx rnktshnmr-Tmshk NmsWqhn lWjdr ldWmhmfetk oqnfqdrr
nm�sgdrd�bnqd�hrrtdr*�W�rtarsWmshWk�bnm#cdmbd�fWo�hr�khjdkx�sn�qdlWhm-

!"#$%& J( A*-./&-,& #1F 6"-,& =?'=

=5$3/ HOFHU M"/$
)"/ 866 R/>#$
-/#2(*5$> R')"
'*>#$5Z#)5'$#<
#&'./"'#" 8'/
#&'./"'#" %'
8$)#*5'G2 /3'$'-53
&+$7&&?J @" 481"
&:,"01"/ 8 ,$0&'6
<&,%$%1" #&00"78$%&'
R/)M//$ )"/
)M' -/#2(*/2U
2(>>/2)5$> '(*
-/-R/*2 2// )"/5*
%'/%1%/+87 =&0$+'",
#2 )5/, )' )"/
<0&1%'#%87 "#&'&92):
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3�Rsqnmf�onrhshud�bnqqdkWshnm�adsvddm�ldladqr$�bnm#cdmbd�hm�sgdhq�nvm�nqfWmhyWshnm$r�ntsknnj�Wmc�sgWs�ne�sgd�
NmsWqhn�dbnmnlx�rhmbd�1’01� Q9’-62(-�Enq�rsWshrshbWk�WbbtqWbx*�bWkbtkWshnmr�cn�mns�hmbktcd�1’04*�vgdqd�sgd�rtqudx�
ldsgncnknfx�ch"dqdc�eqnl�nsgdq�xdWqr-
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K"1"'+"
/ED/3)#)5'$2 #*/ S#*
9&0" <&,%$%1" $48'
)"/&M/*/ 5$ HOFB9
6'-D#*/, )' <#2)
2"80>, ,+01"2J $4"
$(-R/* 'S -/-R/*2
M"' S//< )"/5*
:+,%'",, 0"1"'+",
M5<< ,/3*/#2/ "#2
*/,(3/, R& $/#*<&
"#<S S*'-HA D/*3/$)
5$ HOFB )' F: D/*3/$)
5$ HOFX9

G&K&-$& 1-/ L01:.-# M%*N&,0"*-6
NmsWqhn�atrhmdrrdr�Wqd�rhfmh#bWmskx�lnqd�khjdkx�sn�oqnidbs�Wm�hmbqdWrd�qWsgdq�sgWm�
W�cdbqdWrd�hm�sgdhq�nqfWmhyWshnm$r�qdudmtd�nudq�sgd�mdws�01�lnmsgr-�!hr�noshlhrl�
Wkhfmr�vhsg�ghfgdq�kdudkr�ne�nqfWmhyWshnmWk�bnm#cdmbd�nardqudc�hm�1’08-�Rodbh#bWkkx*�
75 odqbdms�ne�qdronmcdmsr�dwodbs�sn�rdd�sgdhq�nqfWmhyWshnm$r�qdudmtdr�hmbqdWrd�nq�rsWx�
sgd�rWld�nudq�sgd�mdws�xdWq-�EWq�edvdq� 03�odqbdms(�adkhdud�sgdhq�qdudmtd�vhkk�cdbkhmd�
nudq�sgd�mdws�01�lnmsgr-

!"#$%& O( P16&/ *- 0;&+12 0;&4-01%"* &,*-*72 "6 *F&%10"-# -*+H /*
2*$ &QF&,0 2*$% *%#1-">10"*-56 %&K&-$& 0* "-,%&16&H 6012 0;& 617&H *%
/&,%&16& "- 0;& -&Q0 '=7*-0;6<

!hr�noshlhrl�aqnWckx�bWqqhdr�sgqntfg�sn�rsW9mf�oqnidbshnmr�Wr�vdkk-�Ehqlr�Wqd�
eWq�lnqd�khjdkx�sn�dwodbs�sgdhq�vnqjenqbdr�sn�hmbqdWrd�qWsgdq�sgWm�cdbqdWrd�nudq�sgd�
mdws�rhw�lnmsgr� 21�odqbdms�bnloWqdc�sn�8�odqbdms*�qdrodbshudkx(-�!d�oqnonqshnm�
ne�ldladqr�dwodbshmf�sn�hmbqdWrd�rsW"�hr�to�mhmd�odqbdmsWfd�onhmsr�eqnl�1’07-�
Cdrohsd�sghr�sqdmc*�sgdqd�hr�W�rsqnmf�khjdkhgnnc�sgWs�ina�fqnvsg�hm�1’08�vhkk�ad�
lWqfhmWk�fhudm�sgWs�48�odqbdms�ne�#qlr�adkhdud�sgdhq�vnqjenqbdr�vhkk�qdlWhm�
tmbgWmfdc�nudq�sgd�mdws�rhw�lnmsgr-

!"#$%& R( S- 0;& -&Q0 O7*-0;6H /* 2*$ &QF&,0 2*$% +*%9:*%,& 0*TTT

HOFB

!2*3

YOT HYT OT HYT YOT

:AT

NNT

F:T

HAT :OT

NXT

L/3*/#2/ =)#& )"/ 2#-/ C$3*/#2/

YOT HYT OT HYT YOT

L/3*/#2/ =)#& )"/ 2#-/ C$3*/#2/

HOFB
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B"-& A%"0",18 L$,,&66 !1,0*%6 0* 4%#1-">10"*-18
A*7F&0"0"K&-&66
Nudq�sgd�kWrs�dhfgs�xdWqr*�sgd�NBB�gWr�sqhdc�sn�adssdq�tmcdqrsWmc�vgWs�NmsWqhn�
atrhmdrrdr�rdd�Wr�bqhshbWk�sn�sgdhq�nqfWmhyWshnm$r�Wahkhsx�sn�sgqhud-�!qntfg�ltkshokd�
hsdqWshnmr�ne�sghr�rtqudx*�bdqsWhm�eWbsnqr�gWud�addm�Wccdc�nq�rtasqWbsdc*�cdodmchmf�
nm sgd Wlntms ne sqWbshnm sgdx qdbdhud* sn adrs bWostqd sgd lnrs hlonqsWms
bnmrhcdqWshnmr�enq�nqfWmhyWshnmWk�bnlodshshudmdrr-

Hm 1’08* mhmd bqhshbWk rtbbdrr eWbsnqr gWud dldqfdc Wmc gWud addm qWmjdc hm nqcdq
ne�hlonqsWmbd�adknv-�!d�Wahkhsx�sn�qdbqths�Wmc�qdsWhm�sWkdms� 64�odqbdms(�dldqfdc�
Wr�sgd�kWqfdrs�WqdW�ne�Wfqddldms�Wlnmf�rtqudx�qdronmcdmsr-�!hr�hr�enkknvdc�ax�sgd�
Wahkhsx�sn�hmmnuWsd� 55�odqbdms(�Wmc�sgd�bnrs�ne�dkdbsqhbhsx� 51�odqbdms(-

!"#$%& U( V*+;10 &Q0&-0 /* 2*$ 1#%&& *% /"61#%&& 0;10 0;& :*88*+"-#
:1,0*%6 1%& ,%"0",18 0* 2*$% *%#1-">10"*-56 ,*7F&0"0"K&-&66<

!d�#mchmfr�Wkrn�qdudWk�sgWs�lnqd�sgWm�gWke�ne�ldladqr�bnmrhcdq�Wbbdrr�sn�bWohsWk�
Wmc�W�bnlodshshud�sWw�qdfhld�sn�ad�bqhshbWk�rtbbdrr�eWbsnqr-�!hr�hr�enkknvdc�bknrdkx�
ax sqWmronqsWshnm hmeqWrsqtbstqd•vghbg gWr hmbqdWrdc ax 0’ odqbdmsWfd onhmsr rhmbd
1’07� 37�odqbdms�ur-�27�odqbdms(•Wmc�qdftkWshnmr�bnloWqdc�sn�nsgdq�itqhrchbshnmr�
 37�odqbdms(-

345&67#789
$8: &4#$78789

#$%48#
/,+

;%45#&757#'
5"<#<
.!+

!$=79$#789
&496%$#7"8
.*+ >88"=$#7"8

..+

?"@A4#7#7=4
#$B4<
,!+
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5$A7#$%
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V;& E%*+"-# S-W$&-,& *: V&,;-*8*#2
@r�cdohbsdc�hm�Ehftqd�7*�sgd�lWinqhsx�ne�rtqudx�qdronmcdmsr� 55�odqbdms(�adkhdud�
hmmnuWshnm�hr�nmd�ne�sgd�lnrs�bqhshbWk�eWbsnqr�sn�nqfWmhyWshnmWk�bnlodshshudmdrr-�
Ehesx,rdudm�odqbdms�hmchbWsd�sgdx�Wqd�qdbdoshud�sn�mdv�sdbgmnknfhdr�Wmc�hmmnuWshnmr*�
Wmc mdWqkx�gWke�ne�qdronmcdmsr� enqsx�mhmd�odqbdms(�adkhdud�sgdhq�nqfWmhyWshnm�gWr�
WkqdWcx�admd#sdc�eqnl�rtbg�lncdqmhyWshnmr-

Ughkd�NmsWqhn�atrhmdrr�WoodWqr�sn�tmcdqrsWmc�hmmnuWshnm�hr�bqhshbWk�sn�
bnlodshshudmdrr*�lWmx�qdlWhm�gdrhsWms�sn�dlaqWbd�sdbgmnknfhbWk�hmmnuWshnm-�
!hr�bWm�ad�oWqskx�dwokWhmdc�ax�svn�nudqWqbghmf�sqdmcr-�Ehqrs*�cdbqdWrhmf�kdudkr�
ne�nqfWmhyWshnmWk�Wmc�dbnmnlhb�bnm#cdmbd�nudq�shld�gWud�hloWbsdc�atrhmdrr$�
vhkkhmfmdrr�sn�hmudrs*�sWjd�qhrjr*�Wmc�Wcnos�onsdmshWkkx�chrqtoshud�sdbgmnknfhbWk�
WcuWmbdldmsr-�Rdbnmc*�Wsshstcdr�snvWqcr�sdbgmnknfx�uWqx�rnldvgWs�ax�qdfhnm:�
lnqd�atrhmdrrdr hm�Mnqsgvdrsdqm�NmsWqhn�sdmc�sn�bnmrhcdq�qWohc�sdbgmnknfhbWk�
WcuWmbdldmsr�W�sgqdWs�sn�sgdhq�bnlodshshudmdrr�bnloWqdc�sn�nsgdq�oWqsr�ne�sgd�
oqnuhmbd-�@ksgntfg�lnrs�ldladqr�Wbqnrr�sgd�oqnuhmbd�uhdv�hs�Wr�Wm�noonqstmhsx*�
sgdqd�hr�rnld�hmchbWshnm�sgWs�hs�bntkc�hloWbs�qdfhnmWk�chroWqhshdr-�

X&2 V19&1+126
!d�qdrtksr�ne�sgd�1’08�Atrhmdrr Bnm#cdmbd�Rtqudx�rgnv�W�rghes�hm�gnv�atrhmdrr�
uhdvr�ansg�hsr�nvm�rtbbdrr�Wmc�sgd�rtbbdrr�ne�sgd�NmsWqhn�dbnmnlx�lnqd�aqnWckx-�
DwodbsWshnmr�enq�1’08�Wqd�ghfgdq�sgWm�sgdx�vdqd�hm�1’07*�Wmc�qdronmcdmsr�gWud�
entmc�qdWrnm�sn�ad�bWtshntrkx�noshlhrshb-�

Ldladq�bnm#cdmbd�hm�sgdhq�nvm�nqfWmhyWshnmr�Wr�vdkk�Wr�sgd�aqnWcdq�dbnmnlx�ansg�
hmbqdWrdc�ax�rdudm�odqbdmsWfd�onhmsr�hm�1’08*�vghkd�mdfWshud�rdmshldms�snvWqcr�
sgd�oqnuhmbd$r�dbnmnlhb�ntsknnj�gWr�cqnoodc�nudq�1’�odqbdmsWfd�onhmsr�rhmbd�1’07-�
RhlhkWqkx*�sgdqd�gWr�addm�W�02,odqbdmsWfd�onhms�qhrd�hm�ldladqr�dwodbshmf�qdudmtdr�
sn�hmbqdWrd�nudq�sgd�mdws�5�lnmsgr*�bnloWqdc�sn�W�02,odqbdmsWfd�onhms�cdbkhmd�hm�sgd�
ldladqr�adkhduhmf�qdudmtdr�vhkk�cdbkhmd�rhmbd�1’07-

@kk�ne�sgdrd�Wqd�onrhshud�hmchbWsnqr*�ats�bgWkkdmfdr�qdkWshmf�sn�sgd�bnrs�ne�cnhmf�
atrhmdrr�hm�NmsWqhn�Wmc�sgd�Wahkhsx�enq�#qlr�sn�rtbbdrretkkx�qdbqths�Wmc�qdsWhm�sWkdms�
knnl�kWqfd*�tmcdqlhmhmf�sgd�oqnuhmbd$r�dbnmnlhb�onsdmshWk-�NmsWqhn$r�dbnmnlhb�
enqdbWrs�bWkkr�enq�rknvdq�FCO�Wmc�ina�fqnvsg�hm�1’08*�Wr�sgd�dbnmnlx�otrgdr�
WfWhmrs�hsr�bWoWbhsx�khlhsr*�vghbg�hr�bnmrhrsdms�vhsg�sgd�NBB$r�#mchmf�sgWs�sgd�
lWinqhsx�ne�ldladqr�oqnidbs�mn�rsW9mf�hmbqdWrdr�hm�sgd�mdws�rhw�lnmsgr-�

NmsWqhn$r�onkhbxlWjdqr�rgntkc�ad�Wbtsdkx�WvWqd�ne�sgdrd�onsdmshWk�utkmdqWahkhshdr�
Wmc cdudkno�onkhbhdr�vhsg�sgd�Whl�ne enrsdqhmf�bnlodshshudmdrr*�okWbhmf�oWqshbtkWq�
dlogWrhr�nm�sgd�hrrtdr�hcdmsh#dc�ax�ntq�ldladqrgho�Wanud-
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!"/ 866U 5$ D#*)$/*2"5D M5)" )"/ 6#$#,5#$ 6/$)*/ S'* 73'$'-53
]$#<&252 ^6]V67]_U D*/2/$)2 )"/ @(25$/22 .*'2D/*5)& C$,/E ^@.C_U
8' &0%6%'87 9"8,+0" &= $4" 8:%7%$2 &= 5'$80%&>, :+,%'",,", $& %'1",$
%' $4" =+$+0" ";#7+,%1" $& $4" 5'$80%& N#&'&9%# K"<&0$)
!d�AOH�knnjr�adxnmc�FCO�Wmc�hmrsdWc�bnmrhcdqr�sgd�oqnbdrr�ne�vdWksg�fdmdqWshnm�
eqnl�atrhmdrr�oqnctbshnm�Wmc�hmudrsldms�Wbshuhshdr-4�Trhmf�sgd�kWsdrs�cWsW*�vd�sqWbj�
atrhmdrr�oqnrodqhsx�hm�NmsWqhn�eqnl�1’’’�sn�1’06�vhsg�oqdkhlhmWqx�1’07�drshlWsdr-5

@r�Wm�hmcdw*�sgd�AOH�hr�admbglWqjdc�WfWhmrs�Wkk�sgd�qdrntqbdr�WuWhkWakd�sn�
atrhmdrrdr�hm�W�xdWq-�@m�tovWqc�bgWmfd�hm�sgd�AOH�fdmdqWkkx�qdoqdrdmsr�Wm�hmbqdWrd�
hm�Wrrdsr�sgWs�bntkc�ad�hmudrsdc�hm�sgd�etstqd-�Bnmudqrdkx*�W�cnvmvWqc�bgWmfd�hm�sgd�
AOH�qdoqdrdmsr�W�cdbqdWrd�hm�W�atrhmdrr$�Wahkhsx�sn�hmudrs�hm�sgd�etstqd-�

BgWmfdr�hm�sgd�AOH�oqhlWqhkx�qd$dbs�bgWmfdr�hm/

–� Gmbnld�epnl�opnctbshnm�Tmc�rdpuhbdr.�Atrhmdrr�odqenqlWmbd�Wr�ldWrtqdc�ax�
oqn#sWahkhsx�Wmc.nq�oqnctbshuhsx-

–� Ehwdc�bTohsTk�hmudrsldmsr.�!d�trd�ne�qdrntqbdr�sn�fdmdqWsd�vdWksg�hm�sgd�etstqd-�
@m�hmbqdWrd�hm�#wdc�bWohsWk�otsr�cnvmvWqc�oqdrrtqd�nm�sgd�AOH�hm�sgd�xdWq�ne�
hmudrsldms*�Wmc�tovWqc�oqdrrtqd�hm�rtardptdms�xdWqr-�

–� :rrds�Tmc�khTahkhsx�lTmTfdldms.�!hr�hmbktcdr�qduWktWshnmr�eqnl�sgd�sqWchmf�ne*�
nq�hmudrsldms�hm*�#mWmbhWk�rdbtqhshdr�Wmc�bWrg�$nv�bgWmfdr�hm�sgd�aWkWmbd�rgdds�
 d-f-�mdv�cdas�nq�sgd�qdctbshnm�ne�dpthsx�bWohsWk(�sgWs�cn�mns�hlldchWsdkx�W"dbs�
sgd�oqn#s�Wmc�knrr�rsWsdldms-

S-0&%F%&0"-# 4-01%"*56 PMS
!d�drshlWsdc�AOH�enq�1’07�enq�Wkk�NmsWqhn�atrhmdrrdr�hr�47-0�odqbdms*�Wm�hmbqdWrd�
ne�0-7�odqbdmsWfd�onhmsr�rhmbd�1’06-�!d�1’07�qdrtksr�Wqd�dwodbsdc�sn�ad�cqhudm�
ax�hloqnudc�oqn#s�odqenqlWmbd�Wmc�Wm�hmbqdWrd�hm�mnm,qdrhcdmshWk�bnmrsqtbshnm�
Wbshuhsx�sgWs�n"rds�sgd�cdbkhmd�hm�qdrhcdmshWk�bnmrsqtbshnm�Wbshuhsx-

Hm�1’06*�sgd�AOH�vWr�46-0�odqbdms*�vghbg�qdoqdrdmsdc�Wm�WmmtWk�WudqWfd�hmbqdWrd�
ne�1-3�odqbdms�rhmbd�1’’0-�Ughkd�FCO�gWr�hmbqdWrdc�0-7�odqbdms�odq�Wmmtl*�nm�
WudqWfd*�rhmbd�1’’0*�sgd�khpthc�Wrrdsr�gdkc�ax�NmsWqhn�atrhmdrrdr�hmbqdWrdc�ax�1-3�
odqbdms�nudq�sgd�rWld�odqhnc-�!hr�vdWksg�bntkc�ad�trdc�enq�W�uWqhdsx�ne�otqonrdr*�
rtbg�Wr�sn�oWx�cnvm�cdas*�oWx�chuhcdmcr*�nq�lWjd�mnm,#mWmbhWk�hmudrsldmsr-�
Rdbsnqr�sgWs�gWud�gWc�sgd�fqdWsdrs�hloWbs�nm�sgd�NmsWqhn�atrhmdrr�oqnrodqhsx�
kWmcrbWod�rhmbd�1’’0�Wqd/

–� Bnmrsqtbshnm*�vgnkdrWkd�Wmc�qdsWhk�sqWcd� hmctrsqhdr�cqhudm�ax�onotkWshnm�fqnvsg(:

–� OqnedrrhnmWk*�rbhdmsh#b�Wmc�sdbgmhbWk�rdquhbdr:�Wmc

–� EhmWmbhWk�Wrrds�Wmc�cdas,cqhudm�hmctrsqhdr-

4�Hs�hr�cdrhfmdc�sn�ad�bnmrhrsdms�vhsg�cWsW�trdc�ax�RsWshrshbr�BWmWcW�sn�bWkbtkWsd�FCO*�vhsg�sgd�fnWk�ne�
oqnuhchmf�W�adssdq�tmcdqrsWmchmf�ne�atrhmdrr�bnmchshnmr�Wmc�cdbhrhnmr�hm�NmsWqhn�sgWm�sgWs�n"dqdc�ax�FCO-�
!d�AOH�hr�bWkbtkWsdc�ax/� snsWk�qdrntqbdr�WuWhkWakd�,�snsWk�qdrntqbdr�trdc(�.�snsWk�qdrntqbdr�WuWhkWakd-�
5�Mnsd�sgWs RsWshrshbr�BWmWcW�drshlWsdr�ne�Wrrdsr�Wmc�khWahkhsx�uWktdr�Wqd�rtaidbs�sn�Wcitrsldms�xdWq�sn�xdWq-�!hr�
lWx�bgWmfd�sgd�kdudk�ne�AOH�drshlWsdr�tonm�dWbg�qduhrhnm*�ats�mns�sgd�rgWodr-
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!d�hmcdw�adknv�rgnvr�sgd�fdmdqWk�bnmsqhatshnmr�sn�sgd�AOH�eqnl�sgd�oqnctbshnm�
ne�fnncr�Wmc�rdquhbdr�gWr�bgWmfdc�bnmrhcdqWakx�nudq�sgd�xdWqr-�Hs�hr�duhcdms�sgWs�sgd�
bnmsqhatshnm�ne�sgd�oqnctbshnm�ne�fnncr�Wmc�rdquhbdr�sn�AOH�gWr�rsWfmWsdc�rhmbd�1’0’-

!"#$%& @( 4-01%"* P$6"-&66 M%*6F&%"02 S-/&Q

Rntpbd.�BWmWchWm�Bdmsqd�enq�Dbnmnlhb�@mWkxrhr*�RsWshrshbr�BWmWcW-

PMS( Y$Q"8"1%2 S-/",10*%6
Hm�rtookdldms�sn�sgd�AOH*�sgdqd�Wqd�entq�hmchbWsnqr�sgWs�oqnuhcd�hmrhfgs�hmsn�NmsWqhn$r�
dbnmnlhb�oqnrodqhsx/�

– ITantp�LTpjds�:bshuhsx.�@r�NmsWqhn$r�atrhmdrrdr�rsqtffkd�sn�#mc�dloknxddr�sn�#kk�
onrhshnmr*�jdx�kWantq�ldWrtqdr�bWm�hmchbWsd�vghbg�kWantq�bngnqsr�Wqd�lnrs�tmcdqtrdc�
nq�sghmkx�roqdWc-�

– Dwonpsr.�LdWrtqdr�ne�NmsWqhn$r�dwonqs�odqenqlWmbd�hkktrsqWsd�hloqnudldmsr�lWcd�hm�
WkkduhWshmf�NmsWqhn$r�sqWcd�cd#bhs-

– Otakhb�BTohsTk�Gmudrsldms.�HmeqWrsqtbstqd�hmudrsldms�Wmc�sgd�fnudqmldms$r�Wahkhsx�
sn�ldds�hmeqWrsqtbstqd�cdlWmcr�hr�bqhshbWk�sn�sgd�WcuWmbdldms�ne�NmsWqhn$r�dbnmnlx-�
He�NmsWqhn$r�kWantq�hr�sn�ad�d"dbshudkx�WkknbWsdc*�Wmc�lWmteWbstqdqr�Wmc�rdquhbd�
oqnuhcdqr�Wqd�sn�dwoWmc�sgdhq�enqdhfm�lWqjds�oqdrdmbd*�NmsWqhn$r�atrhmdrrdr�ltrs�gWud�
WcdptWsd�otakhb�hmeqWrsqtbstqd�sn�aqhmf�sgdrd�noonqstmhshdr�hmsn�rbnod-�

– BnponpTsd�STwdr.�Hm�n"dqhmf�sgd�mdbdrrWqx�rdquhbdr�Wmc�hmeqWrsqtbstqd�hmudrsldms�
mddcdc�sn�jddo�NmsWqhn$r�dbnmnlx�lnuhmf*�sgd�fnudqmldms�ltrs�ad�chkhfdms�hm�hsr�
bnkkdbshnm�ne�sWw�qdudmtd�Wmc�Wunhc nudqatqcdmhmf�sgd�dbnmnlx�nq�narbtqhmf�
fqnvsg�noonqstmhshdr-
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ITantp�LTpjds�:bshuhsx6

Dloknxldms�fqnvsg�hm�1’07�eWuntqdc�odnokd�adsvddm�sgd�Wfdr�ne�14�sn�43�vhsg�
oWqs,shld�inar*�vghbg�vWr�to�4-8�odqbdms*�Wmc�etkk,shld�inar*�to�1-4�odqbdms-�Gnvdudq*�
ansg�xntmfdq�Wmc�nkcdq�fdmdqWshnmr�dwodqhdmbdc�mdfWshud�bgWmfdr�hm�dloknxldms�hm�
1’07-�Rodbh#bWkkx*�odnokd�adsvddm�sgd�Wfdr�ne�04�sn�13�dwodqhdmbdc�W�6�odqbdms�Wmc�W�
1-5�odqbdms�cdbqdWrd�hm�etkk,shld�Wmc�oWqs,shld�vnqj*�qdrodbshudkx*�Wmc�sgnrd�Wfdc�44�
xdWqr�Wmc�nkcdq�dwodqhdmbdc�W�1-1�odqbdms�cdbqdWrd�hm�etkk,shld�vnqj-

Dwonps�OdpenplTmbd

Uhsg Wm�hmbqdWrdc�dlogWrhr�nm�fknaWk�sqWcd*�NmsWqhn�dwonqsr�gWud�addm�rknvkx�
qdbnudqhmf�sn�sgdhq�oqd,1’’6�kdudkr-�Dwonqs�odqenqlWmbd�hm�1’07�qdlWhmr�kWbjktrsqd*�
duhcdmbdc�ax�sgd�$Ws�sqdmc�ne�dwonqs�oqnctbshnm�sn�FCO-�@r�dwonqsr�sdmc�sn�
ad enbtrdc nm qdWk fnncr Wmc rdquhbdr* bnmshmtdc hmbqdWrdr hm dwonqsr vntkc ad
qdpthqdc�sn�rknv�nq�qdudqrd�sgd�sqdmc�ne�cdbkhmhmf�AOH�enq�mnm,#mWmbhWk�atrhmdrrdr-

!"#$%& '?( ZQF*%06

Rntpbd.�BWmWchWm�Bdmsqd�enq�Dbnmnlhb�@mWkxrhr*�RsWshrshbr�BWmWcW-

6��!d�kWantq�lWqjds�Wbshuhsx�rdbshnm�trdr�kWantq�lWqjds�rsWshrshbr�qdonqsdc�hm�RsWshrshbr�BWmWcW$r�KWantq�
LWqjds�Rtqudx-

4056#&55 81"59&16'7 :#%&;



9���EmrSphn�:fSiacp�ne�:niicpbc1’

HOFBU HH9BT

HOFBU N9YT

OT

YT

FOT

FYT

HOT

HYT

NOT

NYT

:OT
HO

OO

HO
OF

HO
OH

HO
ON

HO
O:

HO
OY

HO
O?

HO
OA

HO
OB

HO
OX

HO
FO

HO
FF

HO
FH

HO
FN

HO
F:

HO
FY

HO
F?

HO
FA

HO
FB

.(
R<
53

6#
D5
)#
<C
$`

/2
)-

/$
))
'
]<
<.

*5`
#)
/
6#

D5
)#
<C
$`

/2
)-

/$
)

.(R<53 6#D5)#< C$`/2)-/$) )' .*5`#)/ 6#D5)#< C$`/2)-/$)

.(R<53 6#D5)#< C$`/2)-/$) )' bL.

Otakhb�BTohsTk

Ughkd�sgdqd�vWr�W�kWqfd�hmbqdWrd�hm�hmeqWrsqtbstqd�hmudrsldms�hm�sgd�kWsd�1’’’r*�
nudqWkk�kdudkr�gWud�sdmcdc�sn�eWkk�nmbd�WfWhm-�B@MBD@�qdrdWqbg�rtffdrsr�sgWs�
fhudm�NmsWqhn$r�hmeqWrsqtbstqd�cd#bhs*�sgd�kdudk�ne�hmeqWrsqtbstqd�hmudrsldmsr�Wmc�
lWhmsdmWmbd�rgntkc�ad�dptWk�sn�3-4�odqbdms�sn�4�odqbdms�ne�oqnuhmbhWk�FCO-�!d�
qdbdms�toshbj�hm�sgd�qWshn�ne�otakhb�hmeqWrsqtbstqd�hmudrsldms� d-f-�aqhcfdr�Wmc�
dkdbsqhbhsx�mdsvnqjr(�sn�oqhuWsd�bWohsWk�hmudrsldms� d-f-�hmudrsldms�hm�sqWmronqs�
sqtbjr�Wmc�Wrrdlakx�khmd�lWbghmdr(�hr�W�rhfm�ne�rknvhmf�oqhuWsd�bWohsWk�hmudrsldms�
qdkWshud�sn�otakhb�rdbsnq�hmudrsldms-

!"#$%& ''( M$38", A1F"018 S-K&607&-0

Rntpbd.�BWmWchWm�Bdmsqd�enq�Dbnmnlhb�@mWkxrhr*�RsWshrshbr�BWmWcW-
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STwdr

Uhsg�qdrodbs�sn�sgd�bnqonqWsd�sWw�hmcdw*�sgd�fdmdqWkkx�cdbkhmhmf�sqdmcr�rddm�nudq�
sgd�kWrs�cdbWcd�gWud�onrhshudkx�hm$tdmbdc�sgd�oqnrodqhsx�ne�atrhmdrr�ax�qdctbhmf�
sgd�bnrs�ne�cnhmf�atrhmdrr�hm�sgd�oqnuhmbd-�Gnvdudq*�hs�hr�hlonqsWms�sn�mnsd�sgWs�
sWwdr�oWhc�ax�atrhmdrrdr�uWqx�bnmrhcdqWakx�vhsg�oqduWhkhmf�dbnmnlhb�bnmchshnmr�Wmc�
oqn#sWahkhsx-�Hm�1’07*�hmbnld�Wmc�oqnctbshnm�sWwdr�oWhc�Wr�W�oqnonqshnm�ne�atrhmdrr�
snsWk�bnrsr�cdbqdWrdc*�ctd�hm�oWqs�sn�hmbqdWrhmf�qdkWshud�bnrsr�ne�oqnctbshnm-

!"#$%& '=( A*%F*%10& V1Q [S-,*7& \ M%*/$,0"*- S-/&Q]

Rntpbd.�BWmWchWm�Bdmsqd�enq�Dbnmnlhb�@mWkxrhr*�RsWshrshbr�BWmWcW-

!"-18 G&71%96
Ughkd�sgd�AOH*�vghbg�ldWrtqdr�sgd�Wahkhsx�sn�Wbbdrr�qdrntqbdr�Wmc�lWjd�hmudrsldmsr*�
rtffdrsr�snsWk�atrhmdrr�oqnrodqhsx�hm�NmsWqhn�hr�rsqnmf*�bgWkkdmfdr�qdlWhm�vhsg�qdrodbs�
sn�atrhmdrr�etmcWldmsWkr* oWqshbtkWqkx�hm�sgd�mnm,#mWmbhWk�hmctrsqhdr-�

Atrhmdrr�oqnrodqhsx�hm�NmsWqhn�gWr�admd#sdc�eqnl�sgd�rhfmh#bWms�#mWmbhWk�qdrntqbdr�
WuWhkWakd�enq�oqnctbshud�trd*�xds�sgd�rgWqd�ne�sgnrd�qdrntqbdr�trdc�sn�oqnctbd�fnncr�
Wmc�rdquhbdr�bnmshmtdr�sn�cdsdqhnqWsd-�Hloqnuhmf�sgd�qWsd�ne�oqnctbshuhsx�fqnvsg�hr�W�
etmcWldmsWk�Wrodbs�ne�tmknbjhmf�sgd�athkc,to�ne�tmcdqhmudrsdc�#mWmbhWk�qdrntqbdr-�
Fhudm�sgWs�NmsWqhn$r�oqnctbshuhsx�fqnvsg�gWr�WudqWfdc�0-1�odqbdms�rhmbd�sgd�dWqkx�
087’r�Wmc�hr�btqqdmskx�adknv�sgd�mWshnmWk�WudqWfd*�sgdqd�hr�qnnl•Wmc�mddc•enq�
hloqnudldms-�RhlhkWqkx*�BWmWcW$r�rgWqd�ne�fknaWk�enqdhfm�chqdbs�hmudrsldms� ECH(�
gWr�cdbkhmdc�nudq�sgd�xdWqr-�Qdctbhmf�aWqqhdqr�sn�ECH�vhkk�gdko�NmsWqhn�adbnld�W�
lnqd�WssqWbshud�okWbd�enq�ansg�cnldrshb�Wmc�hmsdqmWshnmWk�#qlr�sn�hmudrs-����

DptWkkx�Wr�hlonqsWms�hr�bnmshmtdc�bWohsWk�hmudrsldmsr�hm�ansg�sgd�otakhb�Wmc�
oqhuWsd�rdbsnq�sn�rtoonqs�knmf,sdql�dbnmnlhb�oqnrodqhsx�Wmc�sgd�d9bhdms�dwdbtshnm�
ne�knmf,sdql�otakhb�hmeqWrsqtbstqd�okWmr*�cdrhfmdc�sn�Wbbntms�enq�sgd�bgWmfhmf�
dbnmnlx-�TkshlWsdkx*�rtoonqshmf�knmf,sdql�oqnrodqhsx�qdpthqdr�qdftkWsnqx�bdqsWhmsx�
Wmc�d9bhdmbx*�hmudrsldms�hm�rjhkkr*�Wmc�gWqlnmhydc�bWohsWk�hmudrsldmsr�hm�ansg�sgd�
otakhb�Wmc�oqhuWsd�rdbsnq-
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51"0 $4" '";$ 2"80J 5'$80%&>, "#&'&9%# 60&@$4 %, =&0"#8,$"/ $& ,7&@ 8,
$4" <0&1%'#" #&'=0&'$, #8<8#%$2 7%9%$,J 8 7%?"72 %'#0"8," %' %'$"0",$ 08$",J
8'/ 8 <0"/%#$"/ 0"/+#$%&' %' 6&1"0'9"'$ ,<"'/%'6)
Rknvhmf�Fpnvsg

Nudq�sgd�oWrs�entq�xdWqr*�NmsWqhn�gWr�WudqWfdc�W�1-3�odqbdms�fqnvsg�qWsd-�Gnvdudq*�
Wbbnqchmf�sn�sgd�AWmj�ne�LnmsqdWk*�sgd�oqnuhmbd$r�FCO�fqnvsg�vhkk�rknv�sn�svn�odqbdms�
hm�1’08� SWakd�0(-�Svn�lWhm�cqhudqr�ne�dbnmnlhb�fqnvsg•bnmrtldq�rodmchmf�Wmc�sgd�
gntrhmf�lWqjds•Wqd�vdWjdmhmf*�W�sqdmc�vhcdkx�dwodbsdc�sn�bnmshmtd�sgqntfgnts�1’08-�
@cchshnmWkkx*�hmchbWsnqr�rgnv�sgd�kWantq�lWqjds�bnmshmtdr�sn�shfgsdm*�bqdWshmf�onsdmshWk�
bgWkkdmfdr�enq�atrhmdrrdr�Wr�sgdx�rddj�sn�athkc�nts�sgdhq�vnqjenqbd�Wmc�etmc�dmsdqoqhrd�
fqnvsg-�Hm�1’07*�sgd�inakdrr�qWsd�ghs�W�mnsWakd�knv�ne�4-5�odqbdms-�@bbnqchmfkx*�sgd�1’08�
Atrhmdrr�Bnm#cdmbd�Rtqudx�#mcr�38�odqbdms�ne�qdronmcdmsr�bhsd�ch9btksx�hm�qdbqthshmf�
Wmc qdsWhmhmf Wr�W�cqhudq�ne�mnm,bnm#cdmbd�hm�sgd�dbnmnlx-�

Phrhmf�Gmsdpdrs�PTsdr

Uhsg sgd�AWmj�ne�BWmWcW$r�dwodbsdc�hmsdqdrs�qWsd�qhrd�hm�1’08*�NmsWqhn$r�WkqdWcx�nudq,
dwsdmcdc�gntrdgnkcr�vhkk�gWud�sn�fqWookd�vhsg�hmbqdWrhmf�oqhbdr�enq�bnmrtldq�fnncr*�
ghfgdq�#mWmbhmf�bnrsr*�Wmc�cdbqdWrhmf�chronrWakd�hmbnld-�Gnvdudq*�Wr�sgd�qdWk�drsWsd�
lWqjds�bnnkr�Wmc�kWantq�bnrsr�hmbqdWrd*�atrhmdrrdr�vhkk�khjdkx�rddj�ghfgdq�hmudrsldms�
hm�bWohsWk�rodmchmf�sn�hmbqdWrd�d9bhdmbx*�Whcdc�hm�oWqs�ax�qdbdmskx�Wmmntmbdc�bWohsWk�
cdoqdbhWshnm�WkknvWmbdr�Wmc�sqWcd�tmbdqsWhmsx�adhmf�dWrdc�vhsg�sgd�mdfnshWshnm�ne�sgd�
BWmWcW,Tmhsdc�RsWsdr,Ldwhbn�@fqddldms� BTRL@(-

CdbpdTrdc�Fnudpmldms�Rodmchmf�

Rknvdq�fqnvsg�vhkk�khjdkx�gWud�Wm�Wcudqrd�d"dbs�nm�fnudqmldms�rodmchmf*�Wr�sWw�qdudmtdr�
Wqd�qdctbdc-�Uhsg�W�rknvhmf�dbnmnlx�Wmc�NmsWqhn$r�cd#bhs�dwodbsdc�sn�dwbddc�#05�ahkkhnm�
ax�1’11,1’127*��cdas�Wmc�cd#bhs�rodmchmf�vhkk�ad�hmbqdWrhmfkx�ch9btks�sn�itrshex-

7�EhmWmbhWk�@bbntmsWahkhsx�N9bd�ne�NmsWqhn-�1’07-�Dbnmnlhb�Wmc�Atcfds�Ntsknni�:rrdrrhmf�NmsWphnzr�Ldchtl,Sdpl�
Atcfds�OkWm-
8�Qdfhnmr�hmbktcdc�hm�Rntsgvdrs�NmsWqhn/�GWlhksnm,MhWfWqW�OdmhmrtkW:�RsqWsenqc,Aqtbd�OdmhmrtkW:�Jhsbgdmdq,
UWsdqknn:�FqdWsdq�Knmcnm�@qdW:�Wmc�Uhmcrnq,RWqmhW-

4-01%"*56 G&#"*-18 Z,*-*7", M&%:*%71-,&
Dbnmnlhb�fqnvsg�uWqhdr�fqdWskx�Wbqnrr�NmsWqhn:�Wr�rtbg*�hs�hr�
bqhshbWk enq onkhbxlWjdqr sn bnmrhcdq sgd tmhptd bgWkkdmfdr eWbdc
ax�dWbg�qdfhnm-�Ehftqd�02�cdohbsr�sgd�1’08�dbnmnlhb�enqdbWrs�enq�
NmsWqhn$r�00�dbnmnlhb�qdfhnmr� Wr�cd#mdc�ax�RsWshrshbr�BWmWcW(�Wmc�
enbtrdr�nm�2�oqhmbhoWk�hmchbWsnqr/�onotkWshnm�fqnvsg*�sgd�bgWmfd�hm�
dloknxldms* Wmc sgd inakdrr qWsd-FdmdqWk sqdmcr rtbg Wr hmbqdWrhmf
kWantq�bnrsr*�Wm�Wfhmf�onotkWshnm*�Wmc�fqnvhmf�tqaWmhyWshnm�gWud�
gWc�chroqnonqshnmWsd�hloWbsr�hm�WqdWr�Wbqnrr�sgd�oqnuhmbd-�!hr�hr
duhcdmbdc�ax�rsWfmWms�onotkWshnm�fqnvsg�Wmc�ghfg�tmdloknxldms�
hm Mnqsgdqm NmsWqhn bnloWqdc sn qWohc onotkWshnm fqnvsg Wmc
cdbqdWrhmf�tmdloknxldms�hm�lWinq�tqaWm�bdmsdqr-�!hr�qdWkhsx�hr�
Wkrn�qd$dbsdc�hm�sgd�Atrhmdrr�Bnm#cdmbd�Rtqudx*�vghbg�#mcr�sgWs�
#qlr�hm�Rntsgvdrs�NmsWqhn�Wmc�sgd�FS@�Wqd�lnqd�khjdkx�sn�dwoqdrr�
bnm#cdmbd hm sgd dbnmnlx sgWm sgd qdrs ne sgd oqnuhmbd-©
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+M)*+M)*

HOFB HOFX .18P76!7L

. C$6&$D56E@B6(?# <=

-M0* .M+*

)M1*)M/*

N,M)*(M(*

HOFB HOFX .18P76!7L

** F&G;'$5:@";&H&6&
I#:;:)('& <=

(M(* (M.*

,M,*)M.*

,M.*,M(*

HOFB HOFX .18P76!7L

*2 J5:E5: <=

(M/* (M-*

)M2*,M/*

,M0*,M/*

HOFB HOFX .18P76!7L

3 A;:E)56@C&6:;& <=

! "56$7#&)$ 9:$&6;5 <=

/M,* /M,*

)M/*,M(*

)M)*

HOFB HOFX .18P76!7L

, 9$$&8& <=

.M1*

+M,*

.M0*

,M+*

,M0*,M0*

HOFB HOFX .18P76!7L

- >;:H)$5:KI#GL65M# <=

(M,* .M2*

,M(*N+M)*

,M)*)M2*

HOFB HOFX .18P76!7L

0 N()M5M&@>&8&6$7&) <=

/M-* /M.*

)M)*N+M-*

,M+*,M,*

HOFB HOFX .18P76!7L

J#H#:E

0

,

1.

-

3

**

(M/* (M-*

,M)*,M(*

,M)*)M2*

HOFB HOFX .18P76!7L

<=1 O565:$5

/M,* (M2*

,M1*+M/*

+M-*+M-*

HOFB HOFX .18P76!7L

!"#$%& 'C( 4-01%"*56 G&#"*-18 Z,*-*7", 4$08**9*2

0’�CWsW�gWr�addm�oqnuhcdc�ax�AWmj�ne�LnmsqdWk*�IWmtWqx�03*�1’08-

<#'/16"=5 >!"#",6! <0'2""?
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5'$80%& %, =8#%'6 8 <0&T"#$"/ ,7&@"0 60&@$4 08$"J 2"$ $4" <0&1%'#" %,
2)5<< /ED/3)/, )' '()D/*S'*- 6#$#,# '$ # $(-R/* 'S %/& 5$,53#)'*2U
%'#7+/%'6 ABCJ "9<7&29"'$J 8'/ <&<+78$%&' 60&@$4) 34" 5-->,
USVW *+,%'",, -&'./"'#" !+01"2 87,& 0"1"87, 8 9&0" <&,%$%1"
R(25$/22 2/$)5-/$) )'M#*,2 8$)#*5'G2 /3'$'-53 '()<''% 3'-D#*/,
)' <#2) &/#*U ,/2D5)/ # $(-R/* 'S -5)5>#)5$> S#3)'*29
LWinq�hrrtdr�khjd�sgd�oqnuhmbd$r�#rbWk�rhstWshnm*�ghfg�hmots�bnrsr*�Wm�Wfhmf�
onotkWshnm*�Wmc�sgd�hmeqWrsqtbstqd�cd#bhs�Wqd�rshkk�sno�ne�lhmc�enq�NmsWqhn$r�
atrhmdrrdr Wmc vhkk qdpthqd sgntfgsetk onkhbx rnktshnmr- Adxnmc sghr* vd adkhdud
sgdqd�Wqd�svn�hmsdqbnmmdbsdc�hrrtdr�sgd�oqnuhmbd�ltrs�rtbbdrretkkx�mWuhfWsd�sn�
qdWkhyd�hsr�onsdmshWk/�Wccqdrrhmf�sgd�rjhkkr�lhrlWsbg*�vghbg�gWr�addm�drshlWsdc�
sn�bnrs�to�sn entq�odqbdms�ne�NmsWqhn$r�FCO�hm�enqfnmd�qdudmtd*�Wmc�Wccqdrrhmf�
qdfhnmWk dbnmnlhb chroWqhsx sn enrsdq lnqd hmbktrhud dbnmnlhb fqnvsg-00

V;& L9"886 ^"6710,;( B1K"#10"-# I"6%$F0"*- "- 4-01%"*56
`13*$% ^1%9&0
Adssdq�tmcdqrsWmchmf�Wmc�Wccqdrrhmf�NmsWqhn$r�rjhkkr�lhrlWsbg�Wmc�vnqjenqbd�
cdudknoldms�hrrtdr�gWr�addm�W�knmfrsWmchmf�oqhnqhsx�enq�sgd�NBB-�!hr�xdWq$r�
NmsWqhn�Dbnmnlhb�Rtllhs*�vghbg�bnmudmdc�rdmhnq�qdoqdrdmsWshudr�eqnl�hmctrsqx*�
onrs,rdbnmcWqx�hmrshstshnmr*�fnudqmldms*�Wmc�mnm,oqn#sr*�enbtrdc�rodbh#bWkkx�nm�
NmsWqhn$r�qWohckx�dunkuhmf�kWantq�lWqjds-�OWqshbhoWmsr�chrbtrrdc�W�vhcd�qWmfd�ne�
otakhb�onkhbx�oqnakdlr�hmunkuhmf�sgd�oWbd�ne�bgWmfd�hm�sgd�vnqjokWbd�Wmc�gnv�
eqdptdms�lWqjds�chrqtoshnmr�gWud�lWcd�hs�hmbqdWrhmfkx�ch9btks�enq�dloknxdqr�sn�#mc�
dloknxddr vhsg�sgd�qhfgs�rjhkk�rdsr-�

!drd�eqtrsqWshnmr�vdqd�WfWhm�bnm#qldc�hm�sgd�1’08�Atrhmdrr�Bnm#cdmbd�Rtqudx*�
hm�vghbg�64�odqbdms�ne�ldladqr�mWldc�sgd�Wahkhsx�sn�qdbqths�Wmc�qdsWhm�sWkdms�
Wr�W�bqhshbWk�eWbsnq�sn�nqfWmhyWshnmWk�bnlodshshudmdrr-�MdWqkx�gWke� 38�odqbdms(�ne�
qdronmcdmsr�bhsdc�ch9btksx�WssqWbshmf�nq�qdsWhmhmf�rsW"�Wr�W�qdWrnm�enq�kWbjhmf�
bnm#cdmbd�hm�sgd�dbnmnlhb�ntsknnj�ne�sgdhq�nqfWmhyWshnmr-�Ntq�ldladqr�gWud�snkc�tr�
qdbqthsldms�d"nqsr�Wqd�nesdm�rsh$dc�ax�W�rtookx.cdlWmc�lhrlWsbg*�cqhudm�hm�oWqs�ax�W�
cd#bhs�hm�WqdWr�rtbg�Wr�rjhkkdc�sqWcdr*�dlnshnmWk�hmsdkkhfdmbd*�cdrhfm*�bnlltmhbWshnm*�
Wmc�RSDL-01�!hr�oqnakdl�hr�dwWbdqaWsdc�ax�sgd�qWohc�oWbd�ne�sdbgmnknfhbWk�bgWmfd�
hm�sgd�vnqjokWbd�vghbg�hr�chrqtoshmf�atrhmdrr�lncdkr�Wmc�sgd�kWantq�enqbd�Wkhjd-

@�qdbdms�rstcx�Wrrdrrhmf�sgd�qhrj�ne*�Wmc�qdWchmdrr�enq*�sgd�hloWbs�ne�WtsnlWshnm�nm�
NmsWqhn$r�kWantq�lWqjds�drshlWsdc�sgWs�2’�odqbdms�ne�vnqjdqr�Wqd�dloknxdc�hm�nbbtoWshnmr�
vghbg�bWm�ad�WtsnlWsdc�vhsg�sncWx$r�sdbgmnknfx-02�Cdrohsd�sghr*�ntq�oqnuhmbd�hr�qdkWshudkx�
vdkk�onrhshnmdc�enq�sdbgmnknfhbWk�bgWmfd*�qWmjhmf�rdbnmc�bnloWqdc�sn�nsgdq�itqhrchbshnmr�
hm�BWmWcW-�!hr�bWm�ad�kWqfdkx�Wssqhatsdc�sn�sgd�oqnuhmbd$r�ghfg�bnmbdmsqWshnm�ne�
hmchuhctWkr�vhsg�W�onrs,fqWctWsd�cdfqdd*�Wmc�W�vnqjenqbd vhsg�sgd�ghfgdrs�kdudk�ne�bnqd�
rjhkkr�hm�BWmWcW-03�Hmcddc*�fqWookhmf�vhsg�sgd�hloWbsr�ne�sdbgmnknfhbWk�WcuWmbdldmsr�
nm�kWantq�enqbd�cdudknoldms�hr�itrs�nmd�Wrodbs�ne�sgd�aqnWcdq�rjhkkr�bgWkkdmfd�vghbg�
fnudqmldms*�hmctrsqx*�Wmc�onrs,rdbnmcWqx�hmrshstsdr�ltrs�bnmeqnms-

00�IWldr�Rstbjdx�Wmc�CWmhdk�Ltmqn-�1’02-�!d�Mddc�sn�LWid�Rihkkr�Unpi.�!d�Bnrs�ne�NmsWphnzr�Rihkkr�FWo-�
Bnmedqdmbd�AnWqc�ne�BWmWcW-
01�NmsWqhn�BgWladq�ne�Bnlldqbd-�1’06-�SWkdms�hm�SpWmrhshnm.�:ccpdrrhmf�sgd�Rihkkr�LhrlWsbg�hm�NmsWphn-
02�QnrWkhd�Uxnmbg-�1’07-�Qhrj�Wmc�QdWchmdrr/�!d�GloWbs�ne�:tsnlWshnm�nm�OpnuhmbhWk�IWantp�LWpidsr-�B-C-�
Gnvd�Hmrshstsd-
03�Hahc-

@#2"!?6#A <#'/16"=5 >!"#",6! 8"'&#'6/2
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Hm�1’08*�sgd�NBB�vhkk�bnmshmtd�hsr�nmfnhmf�vnqjenqbd�cdudknoldms�hmhshWshud�
vhsg�W�oqnidbs�sgWs�vhkk�dwWlhmd�gnv�W�qd,rsqtbstqdc�WooqnWbg�sn�sgd�fnudqmWmbd�
ne�dctbWshnm*�sqWhmhmf*�Wmc�ina�bqdWshnm�lhfgs�gdko�sgd�NmsWqhn�fnudqmldms�lWjd�
ldWrtqWakd�oqnfqdrr�WfWhmrs�sgd�rjhkkr�lhrlWsbg-�Athkchmf�nm�sgd�oqd,dwhrshmf�
WmWkxrhr�Wmc�qdbnlldmcWshnmr�eqnl�kdWchmf�rsWjdgnkcdqr*�sgd�NBB�vhkk�rddj�
sn�Wmrvdq�svn�nesdm�nudqknnjdc�ptdrshnmr/�UgWs�aWqqhdqr�Wqd�rsnoohmf�NmsWqhn�
eqnl dmWbshmf�rnktshnmr�sn�ntq�vnqjenqbd�cdudknoldms�bgWkkdmfdr*�Wmc�gnv�cn�vd�
dkhlhmWsd�sgnrd�aWqqhdqr;�

G&#"*-18 Z,*-*7", I"6F1%"02 "- 4-01%"*
!d�oqnakdl�ne�#mchmf�Wmc�qdbqthshmf�sWkdms�hr�oWqshbtkWqkx�Wbtsd�hm�qtqWk�NmsWqhn*�
vgdqd�W�rdqhdr�ne�sdbgmnknfhbWk�Wmc�cdlnfqWoghb�rghesr�gWud�aqntfgs�W�tmhptd�
rds�ne�bgWkkdmfdr-�LWinq�cdudknoldmsr�rtbg�Wr�hmsdmrh#dc�bqnrr,anqcdq�dbnmnlhb�
bnlodshshnm*�Wm�Wfhmf�onotkWshnm*�tqaWmhyWshnm*�Wmc�sgd�togdWuWk�ne�sqWchshnmWk�
lWmteWbstqhmf�Wmc�Wfqhbtkstqd�rdbsnqr�gWud�addm�cddokx�edks�hm�NmsWqhn$r�Hmchfdmntr�
Wmc�qtqWk�bnlltmhshdr�Wr�vdkk�Wr�rlWkk,�Wmc�ldchtl,rhydc�snvmr-�

Rhmbd�1’’2*�dloknxldms�fqnvsg�gWr�kWqfdkx�addm�bnmbdmsqWsdc�hm�sgd�FqdWsdq�
Fnkcdm�Gnqrdrgnd*�vghkd�nsgdq�qdfhnmr�gWud�dwodqhdmbdc�rknv�nq�dudm�mdfWshud�
fqnvsg� Ehftqd�03(-04�Adsvddm�1’’2�Wmc�1’06*�sgd�FS@�Wmc�BdmsqWk�NmsWqhn�
 cd#mdc�Wr sgd�WqdW�rtqqntmchmf�sgd�FS@(�Wbbntmsdc�enq�82�odqbdms�ne�sgd�804*’’’�
mds�mdv�inar�bqdWsdc�hm�sgd�oqnuhmbd*�vghkd�Mnqsgdqm�NmsWqhn$r�mds�dloknxldms�
mtladqr�cdbkhmdc�ax�12*5’’�inar�nudq�sgd�rWld�odqhnc-05�LdWmvghkd*�WudqWfd�FCO�
fqnvsg�ctqhmf�sgd�rWld�shldeqWld�gWr�addm�ghfgdq�hm�sgd�FS@� 1-2�odqbdms(�Wmc�
BdmsqWk�NmsWqhn� 1�odqbdms(*�vhsg�DWrsdqm�NmsWqhn�eWkkhmf�rnldvgdqd�hm�sgd�lhcckd�
 0-4�odqbdms(�Wmc�Rntsgvdrsdqm�NmsWqhn� ’-8�odqbdms(�Wmc�Mnqsgdqm�NmsWqhn� ’-1�
odqbdms(�kWffhmf�adghmc-

!"#$%& 'D( 4-01%"* Z7F8*27&-0 E%*+0; 32 G&#"*-H =??C 0* =?'U

�Rntpbd.�RsWshrshbr�BWmWcW� 1’08(06�

eFOT
eYT
OT
YT
FOT
FYT
HOT
HYT
NOT

b!] 7#2)/*$ ='()"M/2)/*$ 6/$)*#< V'*)"/*$

7-D<'&-/$)
6"#$>/ ^T_

@#2"!?6#A <#'/16"=5 >!"#",6! 8"'&#'6/2

04�Adm�Dhrdm�Wmc�Indk�Dldr-�1’05-�!d�Ehud�Rnkhstcdr�ne�NmsWphn.�:�PdfhnmWk�:mWkxrhr�ne�IWantp�LWpids�
OdpenplWmbd�hm�Onrs,Pdbdrrhnm�NmsWphn-�EqWrdq�Hmrshstsd-�gssor/..vvv-eqWrdqhmrshstsd-nqf.rhsdr.cdeWtks.#kdr.#ud,
rnkhstcdr,ne,nmsWqhn-oce�-
05�NmsWqhn�Lhmhrsqx�ne�EhmWmbd-�1’07-�Dbnmnlhb�Ntsknnj-�gssor/..vvv-#m-fnu-nm-bW.eWkkrsWsdldms.1’07.
bgWosdq,1-gslk—b1,2-
06�RsWshrshbr�BWmWcW-�1’08-�SWakd�03,0’,’’8’,’0-�KWantq�enqbd�bgWqWbsdqhrshbr�ax�oqnuhmbd*�sdqqhsnqx�Wmc�
dbnmnlhb�qdfhnm*�WmmtWk� w�0*’’’(-



EmrSphn�Cbnmnihb�Oconpr�1u02��9 18

NmsWqhn$r�nudqWkk�oqnrodqhsx�cdodmcr�nm�sgd�rsqdmfsg�ne�hsr�qdfhnmWk�dbnmnlhdr�
Wmc 1’08�vhkk�ad�W�enqlWshud�xdWq�enq�rgWohmf�sgd�oqnuhmbd$r�sqWidbsnqx�Wr�sgd�
fnudqmldms�cdudknor�mdv�rsqWsdfhdr�nm�hmeqWrsqtbstqd*�sqWmronqsWshnm*�Wmc�rtoonqsr�
enq�sqWchshnmWk�dbnmnlhb�rdbsnqr-�Hm�qdronmrd*�sgd�NBB�vhkk�bnmudmd�rsWjdgnkcdqr�
eqnl�Wbqnrr�sgd�oqnuhmbd�sn�hmenql�W�mdv�WooqnWbg�sn�qdfhnmWk�dbnmnlhb�
cdudknoldms-�!hr�qdonqs�vhkk�ntskhmd�sgd�bgWkkdmfdr�hmunkudc�hm�fdmdqWshmf�
dbnmnlhb�oqnrodqhsx�sgqntfgnts�NmsWqhn�Wmc�oqnuhcd�qdbnlldmcWshnmr�sn�sgd�
Oqnuhmbd�nm�d"dbshud�fnudqmWmbd�Wmc�okWmmhmf-�Uhsg�WooqnoqhWsd�hmeqWrsqtbstqd*�
hmudrsldms*�Wmc�hmrshstshnmWk�bWoWbhsx*�NmsWqhn�vhkk�ad�vdkk�dpthoodc�sn�sgqhud�hm�sgd�
svdmsx,#qrs,bdmstqx�dbnmnlx-

@#2"!?6#A <#'/16"=5 >!"#",6! 8"'&#'6/2
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!qntfgnts�sghr�qdonqs*�sgd�NBB�gWr�hcdmsh#dc�hlonqsWms�sqdmcr�sn�NmsWqhn$r�
atrhmdrr�bnlltmhsx-�!d�Atrhmdrr�Bnm#cdmbd�Rtqudx�qdudWkdc�sgWs�dwodbsWshnmr�
enq�1’08�Wqd�ghfgdq�sgWm�sgdx�vdqd�hm 1’07*�Wmc�ntq�ldladqr�gWud�entmc�qdWrnm�sn�
ad�bWtshntrkx�noshlhrshb-�@s�sgd�rWld�shld*�bgWkkdmfdr�qdkWshmf�sn sgd�bnrsr�ne�cnhmf�
atrhmdrr�Wmc�qdbqthshmf�Wmc�qdsWhmhmf�rjhkkdc�dloknxddr�qdlWhm�lWinq�rntqbdr�ne�
bnmbdqm-�@bbnqchmfkx*�sgd�Atrhmdrr�Oqnrodqhsx�Hmcdw�rtffdrsr�sgWs�vghkd�sgd�nudqWkk�
kdudk�ne�oqnrodqhsx�hr�ghfg*�bnmshmtdc�hmudrsldms�hm�ansg�sgd�otakhb�Wmc�oqhuWsd�
rdbsnq�Wqd�qdpthqdc�sn�rtoonqs�knmf,sdql�dbnmnlhb�fqnvsg-�Uhsg�sgd Dbnmnlhb�
Ntsknnj�enqdbWrshmf�rknvdq�FCO�Wmc�ina�fqnvsg�hm�1’08* sgd�hloWbsr�Wqd�khjdkx�sn�
ad�lnrs�Wbtsdkx�edks�hm�qtqWk�qdfhnmr-�

Ughkd�sgd�NDQ�ntskhmdr�utkmdqWahkhshdr�vhsghm�sgd�NmsWqhn�dbnmnlx*�hs�ghfgkhfgsr�
noonqstmhshdr�Wr�vdkk-�!d�NBB�gWr�knmf�addm�cdchbWsdc�sn�WcuWmbhmf�qdWkhrshb�
rnktshnmr�sgqntfg�ntq�onkhbx�Wmc�WcunbWbx�vnqj�Wmc�sghr xdWq�vhkk�ad�mn�ch"dqdms-�
Hm�1’08*�sgd�NmsWqhn�fnudqmldms�ltrs�bnmrhcdq�onkhbhdr�Wmc�oqnfqWlr�sgWs�Wccqdrr�
sgd�bnrs�ne�cnhmf�atrhmdrr�Wmc�sgd�rjhkkr�lhrlWsbg-�Onkhbhdr�rddjhmf�sn�dWrd�kWantq�
$thchsx�Wmc�dmbntqWfd�vnqjenqbd�rjhkkr�cdudknoldms�vhkk�gdko�hmbqdWrd�kWantq�enqbd�
oWqshbhoWshnm�Wmc�adssdq�onrhshnm�sgd�oqnuhmbd�enq�etstqd�dbnmnlhb�rtbbdrr-�

RhlhkWqkx*�vghkd�sgd�fnudqmldms$r�bnllhsldms�sn�qdctbd�cdas�Wmc�cd#bhs�rodmchmf�
hr�WclhqWakd*�hs�rgntkc�mns�oqdbktcd�sgd�otakhb�hmudrsldms�mdbdrrWqx�hm�fqnvsg,
rtoonqshmf�rdquhbdr�Wmc�hmeqWrsqtbstqd-�NmsWqhn$r�nudqWkk�oqnrodqhsx�tkshlWsdkx�
cdodmcr�nm�sgd�rsqdmfsg�ne�hsr�qdfhnmWk�dbnmnlhdr-�BqdWshmf�sgd�hmrshstshnmWk�
hmeqWrsqtbstqd�enq�NmsWqhn$r�qdfhnmWk�dbnmnlhdr�sn�adbnld�lnqd�dbnmnlhbWkkx�
chudqrd�Wmc�fknaWkkx�bnlodshshud�rgntkc�ad�W�enbtr�Wr�sgd�oqnuhmbhWk�fnudqmldms�
cdudknor�mdv�rsqWsdfhdr�nm�sqWmronqsWshnm�hmeqWrsqtbstqd*�aqnWcaWmc�hmsdqmds*�Wmc�
sgd�enqdrsqx�Wmc�sntqhrl�rdbsnqr�hm�1’08-��

!d�NDQ�vhkk�ad�WuWhkWakd�hm�bnlltmhshdr�Wbqnrr�NmsWqhn�sgqntfg�ntq�mdsvnqj�ne�
knbWk�bgWladqr�ne�bnlldqbd�Wmc�anWqcr�ne�sqWcd-�!d�cWsW�bnmsWhmdc�vhsghm�sgdrd�
oWfdr�bWm�Wbs�Wr�W�qdedqdmbd*�W�admbglWqj*�Wmc�W�bWsWkxrs�enq�etqsgdq�cdaWsd�Wmc�
onkhbx�bgWmfd-�Etqsgdqlnqd*�sgd�NBB$r�1’08�NmsWqhn�Dbnmnlhb�Rtllhs�vhkk�ad�
cdchbWsdc�sn�sgd�ptdrshnm�ne�bnlodshshudmdrr�vhsg�Wm�WfdmcW�sgWs�vhkk�dwoknqd�gnv�
ntq�oqnuhmbd�bWm�kdWc�hm�hmmnuWshnm*�jmnvkdcfd,fdmdqWshnm*�Wmc�sqWcd-�Snfdsgdq*�sgd�
NBB�Wmc�sgd�NmsWqhn�BgWladq�Mdsvnqj�vhkk�bnmshmtd�sn�hmenql�sgd�oqnuhmbhWk�
onkhbx�kWmcrbWod�Wmc�dmbntqWfd�cdbhrhnm,lWjhmf�sgWs�lWjdr�ntq�dbnmnlx�rsqnmfdq�
enq�Wkk�NmsWqhWmr-

3!!:&"; 2!%<$%5
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B*0 1 ^&73&% *: 0;& 4AA< E&0 Z-#1#&/a
Eqnl�hmmnuWshud�RLDr�sn�drsWakhrgdc�ltksh,mWshnmWk�bnqonqWshnmr�Wmc�hmctrsqx�
WrrnbhWshnmr*�sgd�NBB�hr�bnllhssdc�sn�vnqjhmf�vhsg�ntq�ldladqr�sn�hloqnud�
atrhmdrr�bnlodshshudmdrr�Wbqnrr�Wkk�rdbsnqr-�!d�NBB�vnqjr�gWqc�sn�cqhud�Wm�
d"dbshud�WcunbWbx�WfdmcW�enq�atrhmdrr�Wmc�sn�dmrtqd�sgWs�ntq�ldladqr�Wqd�jdos�to,
sn,cWsd�nm�hrrtdr�sgWs�lWssdq-

9pntfg�xntp�dmfTfdldms�vhsg�sgd�MBB �xnt�vhkk.

–� @cuWmbd�xntq�onkhbx�oqhnqhshdr:

–� Rsqdmfsgdm�xntq�qdkWshnmrgho�vhsg�fnudqmldms:

–� Mdsvnqj�vhsg�atrhmdrr�kdWcdqr:

–� DmfWfd�vhsg�024�bnlltmhshdr�Wbqnrr�sgd�oqnuhmbd:�Wmc
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