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L?SGDV�VHKRNM�
Rdmhnp�Uhbd�Opdrhcdms)�Onkhbx�%�Fnudpmldms�QdkZshnmr
BZmZchZm�LZmteZbstpdpr�%�Dwonpsdpr

L?SS�ONHPHDP�
Chpdbsnp)�Onkhbx�
BZmZchZm�LZmteZbstpdpr�%�Dwonpsdpr
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?ANTS�TR

?ANTS�B?M?CH?M�L?MTE?BSTPDPR��
% DWONPSDPR
Rhmbd�0760)�vd�g‘ud�l‘cd�‘�ch!dqdmbd�enq�B‘m‘c‘&r�l‘mte‘bstqhmf�
‘mc�dwonqshmf�bnlltmhshdr-�Ehfgshmf�enq�sgdhq�etstqd-�R‘uhmf�sgdl�
lnmdx-�Gdkohmf�l‘mte‘bstqdqr�fqnv-

Sgd ‘rrnbh‘shnm chqdbskx qdoqdrdmsr lnqd sg‘m 1)4// kd‘chmf
bnlo‘mhdr�m‘shnmvhcd-�Lnqd�sg‘m�74�odq�bdms�ne�BLD&r�ldladqr�
‘qd�rl‘kk�‘mc�ldchtl,rhydc�dmsdqoqhrdr-�?r�B‘m‘c‘&r�kd‘chmf�
atrhmdrr�mdsvnqj)�BLD)�sgqntfg�u‘qhntr�hmhsh‘shudr�hmbktchmf�sgd�
drs‘akhrgldms�ne�sgd�B‘m‘ch‘m�L‘mte‘bstqhmf�Bn‘khshnm)�sntbgdr�
lnqd�sg‘m�0//)///�bnlo‘mhdr�eqnl�bn‘rs�sn�bn‘rs)�dmf‘fdc�hm�
l‘mte‘bstqhmf)�fkna‘k�atrhmdrr)�‘mc�rdquhbd,qdk‘sdc�hmctrsqhdr-

BLD&r�ldladqrgho�mdsvnqj�‘bbntmsr�enq�‘m�drshl‘sdc�71�odq�bdms�ne�
sns‘k�l‘mte‘bstqhmf�oqnctbshnm�‘mc�8/�odq�bdms�ne�B‘m‘c‘&r�dwonqsr

BLD!LDB-B?
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O?QSMDQ�LDRR?FD

CNM�L?SSGDV�
OZpsmdp�%�MZshnmZk�Rdbsnp�KdZcdp)��
LZmteZbstphmf
JOLF�hm�BZmZcZ

Sghr�rtlldq)�JOLF�hm�B‘m‘c‘�inhmdc�enqbdr�vhsg�B‘m‘ch‘m�L‘mte‘bstqdqr�%�Dwonqsdqr�’BLD(�sn�bnmctbs�‘�m‘shnm‘k�
L‘mte‘bstqhmf�Vnqjenqbd�Rtqudx�’LVR(-�Athkchmf�nm�sgd�B‘m‘c‘,vhcd�Hmctrsqhd�1/2/�rstcx)�ntq�hmsdms�v‘r�sn�ronskhfgs�
sgd�vnqjenqbd�bg‘kkdmfdr�hlo‘bshmf�snc‘x&r�hmctrsqx�dloknxdqr-�Vg‘s�enkknvr�hr�‘m�‘m‘kxrhr�ne�ntq�“mchmfr�‘mc�rsq‘sdfhdr�enq�
aqhcfhmf�btqqdms�vnqjenqbd�f‘or-

L‘mte‘bstqhmf�hr�mns�‘knmd�hm�hsr�rjhkkdc�s‘kdms�rsqtffkdr-�Gnvdudq)�‘r�nmd�ne�B‘m‘c‘&r�k‘qfdrs�dloknxdqr�‘mc�bnmsqhatsnqr�
sn�sgd�dbnmnlx) sgd�rdbsnq&r�mddc�sn�‘ccqdrr�hsr�vnqjenqbd�bg‘kkdmfdr�hr�‘qft‘akx�rsqnmfdq�sg‘m�lnrs-�Vhsgnts�sgd�qhfgs�
odnokd�‘mc�rjhkkr�sn�oqnodk�sgd�mdvdrs�sdbgmnknfhdr)�hmmnu‘shnmr)�‘mc�fkna‘k�rsq‘sdfhdr)�B‘m‘ch‘m�nqf‘mhy‘shnmr�‘qd�‘s�‘�qd‘k�
qhrj�ne�adbnlhmf�ntslncdc�‘mc�ntsbnlodsdc�hm�sgd�vnqkc�‘qdm‘-�Vghkd�‘tsnl‘shnm�‘mc�l‘bghmd�kd‘qmhmf�l‘x�n!dq�rnld�
qdkhde)�sgdx�snn�aqhmf�cdl‘mc�enq�mdv�rjhkkr�‘mc�odnokd�vgn�b‘m�kd‘c�sgd�v‘x-

Sgdqd�‘qd�rdudq‘k�nars‘bkdr�sn�nudqbnld�he�sgd�hmctrsqx�gnodr�sn�aqhmf�hsr�vnqjenqbd�a‘bj�nm�sq‘bj-�Sgdrd�hmbktcd9�‘�k‘bj�ne�
‘cdpt‘sd�dmf‘fdldms�‘mc�sq‘hmhmf�‘lnmf�B‘m‘c‘&r�xntsg)�s‘kdms�lnahkhsx�a‘qqhdqr)�tmcdqtshkhydc�cdlnfq‘oghbr)�‘r�vdkk�‘r�
‘�cd“bhdmbx�ne�b‘qddq�rtoonqs�‘mc�hmbdmshudr-�Sgd�fnnc�mdvr�hr�sg‘s�vghkd�1/08&r�LVR�rtqudx�qdud‘kr�mnsghmf�rgnqs�ne�‘�
vnqjenqbd�bqhrhr)�hs�‘krn�oqnuhcdr�hmrhfgsr�‘mc�Yannsr,nm,sgd,fqntmc&�odqrodbshudr)�gdkohmf�aqhmf�qd‘k�rnktshnmr�sn�sgd�s‘akd-�

Vhsghm�sgd�o‘fdr�‘gd‘c)�vd&ud�hmbktcdc�‘�ltksh,oqnmfdc�rsq‘sdfx�enq�qdokdmhrghmf�B‘m‘c‘&r�l‘mte‘bstqhmf�vnqjenqbd�hm�
v‘xr�sg‘s�‘qd�ansg�qd‘khrshb�‘mc�rtrs‘hm‘akd-�Sgdx�hmbktcd�bqd‘shmf�mdv�b‘qddq�o‘sgr�enq�B‘m‘ch‘m�xntsg)�dmg‘mbhmf�otakhb�
‘mc�oqhu‘sd�rdbsnq�bnkk‘anq‘shnm)�annrshmf�hmudrsldmsr�hm�rjhkkr�cdudknoldms)�‘mc�s‘jhmf�fqd‘sdq�‘cu‘ms‘fd�ne�dbnmnlhb�
hllhfq‘shnm-�He�sgdqd�hr�‘�bnllnm�sgdld�‘lnmf�‘kk�sgdrd�‘ooqn‘bgdr)�hs&r�sg‘s�sgd�hmctrsqx�mddcr�sn�s‘jd�sgd�kd‘c�hm�
oqnlnshmf�sgd�rdbsnq)�dmf‘fhmf�‘kk�‘u‘hk‘akd�s‘kdms)�‘mc�jddohmf�sgdl�hm�sgd�“dkc-�

Hs&r�‘�k‘mcl‘qj�bg‘kkdmfd�fl�nmd�sg‘s�vhkk�cd“md�sgd�gd‘ksg�‘mc�knmfduhsx�ne�B‘m‘c‘&r�l‘mte‘bstqhmf�bnlltmhsx-�Sgqntfg�
ntq�nmfnhmf�vnqj�vhsg�sgd�BLD)�nmd�sghmf�qdl‘hmr�bkd‘q9�B‘m‘ch‘m�l‘mte‘bstqdqr�‘qd�mdudq�nmdr�sn�rgx�‘v‘x�eqnl�s‘jhmf�
sgd�ankc�rsdor�mdbdrr‘qx�sn�bnld�nts�‘gd‘c-�

Adenqd�vd�chud�hmsn�sgd�qdrtksr�eqnl�sgd�1/08�VLR�qdonqs)�H�v‘ms�sn�sg‘mj�BLD�enq�hmunkuhmf�JOLF�hm�sghr�bqhshb‘k�
hmctrsqx�hmhsh‘shud-�Ntq�bnkk‘anq‘shnm�nm�Hmctrsqhd�1/2/�ntskhmdc�sgd�hrrtdr�‘mc�noonqstmhshdr�cqhuhmf�B‘m‘c‘&r�
l‘mte‘bstqhmf�nqf‘mhy‘shnmr�nudq�sgd�mdws�cdb‘cd-�?mc)�H&l�bnm“cdms�sghr�qdonqs�bnmshmtdr�sg‘s�fnnc�vnqj�ax�n!dqhmf�‘�
bkd‘q�uhrhnm�nm�gnv�sn�lnud�adxnmc�sgd�narsqtbshnmr�hm�sghr�hmctrsqx&r�hlldch‘sd�o‘sg-�

L‘jd�mn�lhrs‘jd)�vghkd�sdbgmnknfx�l‘x cnlhm‘sd�sgd�bnmudqr‘shnm)�hs�hr�sgd�odnokd�hm�sgd�an‘qcqnnl�‘mc�oqnctbshnm�finnq�
vgn�vhkk�tkshl‘sdkx�otrg�B‘m‘c‘�‘gd‘c�hm�sgd�fkna‘k�l‘mte‘bstqhmf�q‘bd-
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BNTMBHK�LDLADP BNLO?MX

Qgnmc‘�A‘qmds�’Bg‘hq( ?uhs�L‘mte‘bstqhmf
?kkhrnm�Fh!nqc TOR
?xkhm�Ktrh TOR
Ad‘sqhy Qncqhftdy RSDLBDKK Sdbgmnknfhdr
B‘qnkhmd�L‘rn Oq‘ss�%�Vghsmdx�B‘m‘c‘
Bg‘qkdr�Cdfthqd Jhmnu‘�Hmb-
Bg‘qkdr�Qtdbjdq Bnqd�Onvdqdc
Bgqhrsh‘m�Lhbg‘tc AOCK�A”snm�Oq”e‘aqhpt”
Bgqhrsh‘m�Qdhc Anla‘qchdq�Hmb-
Bq‘hf�Snmhmh RSDLBDKK�Sdbgmnknfhdr
C‘ud�LbG‘sshd Sdm‘qhr�B‘m‘c‘
Gdql‘m�G‘mrdm Andhmf�B‘m‘c‘
Id‘mdssd�O‘sdkk FD�B‘m‘c‘
In‘n�C‘rhku‘� Rhdldmr�B‘m‘c‘
Inm‘sg‘m�Bg‘qkdanhr Jqtfdq�Hmb-
Itch�Mxdrsd Rtmbnq�Dmdqfx�Hmb-
Jhl�Fnadhk JCB�Jmnvksnm
Knqh�Jdmmdx Knthrantqf�Rd‘enncr
L‘qinqhd�K‘qntbgd ?qbdknqLhss‘k�Cne‘rbn
Lhjd�Gtsbghmfr Qnbjvdkk�?tsnl‘shnm
Lnmhptd�Ah‘mbtbbh ?qbdknqLhss‘k�Cne‘rbn
Rnmh‘�O”qtrrd G”qntw,Cdusdj
Rsdud�Qnx Qnbjvdkk�?tsnl‘shnm
Rsdudm�Q-�Anmmdx Qnbjvdkk�?tsnl‘shnm
Rxkuhd�Adqfdqnm ?AA
Sdrr‘�Lxdqr Qnbjvdkk�?tsnl‘shnm
Sgdqdr‘�Bnnjd Rhdldmr�B‘m‘c‘

VNQJENQBD�ENQ�SGD�ETSTQD�BNTMBHK
Bqd‘sdc�hm�1/08)�sgd�Vnqjenqbd�enq�sgd�Etstqd�Bntmbhk�hr�bnloqhrdc�ne�BLD�ldladqr�eqnl�‘bqnrr�B‘m‘c‘-�Hs�‘cuhrdr�
BLD�nm�sgd�nudq‘kk�‘ooqn‘bg�sn gdko�oqnlnsd�‘mc�bqd‘sd�sgd�vnqjenqbd�ne�sgd�etstqd�ax9

–� ?cunb‘sd�vhsg�fnudqmldms�‘mc�sgd�hmctrsqx�sn�gdko�cqhud�fn‘kr�‘mc�naidbshudr�enq�hmbktrhnm�‘mc�chudqrhsx�hm�sgd�vnqjenqbd:
–� Cdudknohmf�hmmnu‘shud�rsq‘sdfhdr�sn�‘ssq‘bs�‘mc�qds‘hm�‘�lnqd�chudqrd�vnqjenqbd:
–� Hcdmshexhmf�‘mc�qdlnuhmf�a‘qqhdqr�sn�dloknxldms)�sgqntfg�drs‘akhrgdc�oq‘bshbdr�hm�qdbqthsldms)�ghqhmf)�‘mc�sq‘hmhmf�sg‘s�

vhkk�enrsdq�‘�bkhl‘sd�ne�dpthsx�‘mc�hmbktrhnm�enbtrdc�nm�vnldm�‘mc�tmcdq,qdoqdrdmsdc�fqntor:�‘mc
–� Hcdmshexhmf�v‘xr�sn�gdko�cqhud�rjhkkr�tofq‘chmf�sn�ldds�sgd�mddcr�ne�sgd�10rs�bdmstqx�l‘mte‘bstqhmf�vnqjenqbd-

Sgd�Vnqjenqbd�enq�sgd�Etstqd�Bntmbhk�kdc�sgd�cdudknoldms�‘mc�dwdbtshnm�ne�sgd�M‘shnm‘k�L‘mte‘bstqhmf�Vnqjenqbd�
Rtqudx�sg‘s�v‘r�bnmctbsdc�hm�sgd�Rtlldq�ne�1/08-�A‘rdc�nm�sgd�rtqudx�“mchmfr�‘mc�sgd�cdkhadq‘shnmr�ne�sgd�Bntmbhk)�sghr�
qdonqs�rtll‘qhydr�sgd�fn‘kr�‘mc�qdbnlldmc‘shnmr�sg‘s�vhkk�dm‘akd�l‘mte‘bstqdqr�sn�bqd‘sd�sgd�vnqjenqbd�ne�sgd�etstqd-



VDzQD�GHQHMF�
L?MTE?BSTQHMF�VNQJENQBD�RTQUDX�QDONQS5

�

DWDBTSHUD�RTLL?PX�
BLD�rtqudxdc�nudq�114�l‘mte‘bstqdqr�eqnl�‘bqnrr�B‘m‘c‘�eqnl�rl‘kk�sn�k‘qfd�bnlo‘mhdr�‘mc�sgd�qdrtksr�‘qd�sqntakhmf9
–� Lnqd�sg‘m�74 odq�bdms�ne�l‘mte‘bstqdqr�rsqtffkd�sn�“kk�u‘b‘mbhdr
–� B‘m‘c‘&r�xntsg�‘qd�hmbqd‘rhmfkx�tmoqdo‘qdc�‘mc�tmhmsdqdrsdc�hm�vnqjhmf�hm�l‘mte‘bstqhmf
–� Dloknxdqr�k‘bj�sgd�b‘o‘bhsx�sn�hmudrs�hm�rjhkkr�‘mc�sq‘hmhmf)�‘mc
–� Btqqdms�hllhfq‘shnm�kdudkr�‘qd�rhlokx�mns�lddshmf�B‘m‘c‘&r�vnqjenqbd�mddcr
K‘antq�‘mc�rjhkkr�rgnqs‘fdr�‘qd�gnkchmf�a‘bj�l‘mte‘bstqhmf)�‘mc�ax�dwsdmrhnm)�B‘m‘c‘&r�dbnmnlhb�oqnrodqhsx-�Sn�qdudqrd�
bntqrd)�sgd�enkknvhmf�ankc�‘bshnmr�‘qd�mddcdc9

?SSP?BSHMF�%�PDS?HMHMF�XNTSG
Mns�dmntfg�xntmf�B‘m‘ch‘mr�‘qd�bgnnrhmf�sn�otqrtd�‘�b‘qddq�hm�l‘mte‘bstqhmf-�Sgd�dctb‘shnm�rxrsdl�otsr�‘�oqdlhtl�nm�
tmhudqrhsx�o‘sgr�‘s�sgd�dwodmrd�ne�rjhkkdc�sq‘cdr-�?r�‘�qdrtks)�rstcdmsr�‘qd�mns�bnmmdbsdc�sn�sgd�inar�‘u‘hk‘akd-
Rnktshnm9�Opnlnsd�lZmteZbstphmf�Zmc�pdZkhfm�sgd�dctbZshnm�rxrsdl�sn�bpdZsd�04/)///�mdv�etkk,shld�inar��
enp�xntsg�hm�lZmteZbstphmf-

TORJHKKHMF�B?M?CH?MR
L‘mte‘bstqdqr�‘qd�rsqtffkhmf�sn�jddo�to�vhsg�sgd�bnrs�ne�sq‘hmhmf-�Torjhkkhmf�vnqjdqr�hr�sgd�“qrs�rsdo�atrhmdrrdr�ltrs�s‘jd�hm�nqcdq�sn�
hmudrs�hm�‘tsnl‘shnm)�mdv�l‘bghmdqx�‘mc�dptholdms-�Vgdm�sghr�cndr�mns�g‘oodm)�hmmnu‘shnm�‘mc�bnlodshshudmdrr�rt!dq-
Rnktshnm9�BpdZsd�hmbdmshudr�enp�dloknxdpr�sn�dmgZmbd�hmudrsldmsr�hm�spZhmhmf-

KDUDP?FHMF�HLLHFP?SHNM
L‘mte‘bstqdqr�‘qd�hmbqd‘rhmfkx�trhmf�hllhfq‘shnm�sn�rtookdldms�sgdhq�vnqjenqbd�ats�sgdqd�‘qd�mns�dmntfg�hllhfq‘msr�sn�
ldds�sgd�cdl‘mc-�Sdlonq‘qx�vnqjdq�oqnfq‘lr�‘qd�hmbqd‘rhmfkx�adbnlhmf�atqcdmrnld�‘mc�bnrskx�sn�trd-
Rnktshnm9�Qdenpl�BZmZcZ&r�hllhfpZshnm�rxrsdl�sn�aphmf�hm�4//)///�dbnmnlhb�bkZrr�hllhfpZmsr-

FN?KR�%�PDBNLLDMC?SHNMR

FN?K�09�BpdYsd�04.’...�Mdv�Etkk,Shld�Inar�enp�Xntsg�hm�LYmteYbstphmf
–� Oqnlnsd�B‘qddqr�hm�L‘mte‘bstqhmf�sn�Xntsg
–� Qdenbtr�B‘m‘c‘&r�Dctb‘shnm�Rxrsdl�sn�Bnmmdbs�Xntsg�sn�Inar
–� Bqd‘sd�Qdfhnm‘k�Hmctrsqx�Bntmbhkr
–� Dwo‘mc�d!nqsr�sn�‘ssq‘bs�vnldm�‘mc�tmcdq,qdoqdrdmsdc�fqntor�hmsn�l‘mte‘bstqhmf

FN?K�19�Cntakd�Dloknxdp�Hmudrsldms�hm�Vnpidp�SpYhmhmf
–� Bqd‘sd�‘m�Dloknxdq�Sq‘hmhmf�S‘w�Bqdchs
–� Gdko�Dloknxdqr�Dwo‘mc�Vnqj,Hmsdfq‘sdc,Kd‘qmhmf�N!dqhmfr
–� Hmudrs�lnqd�hm�l‘m‘fdldms�sq‘hmhmf�b‘o‘bhsx

FN?K�29�HmbpdYrd�Dbnmnlhb�HllhfpYmsr�sn�4..’...�Y�XdYp
–� Toc‘sd�B‘m‘c‘&r�hllhfq‘shnm�onhms�rxrsdl�sn�‘khfm�sn�dloknxdq�mddcr
–� Dwo‘mc�btqqdms�Oqnuhmbh‘k�Mnlhmdd�Oqnfq‘l
–� Adssdq�kdudq‘fd�B‘m‘c‘&r�onrs,rdbnmc‘qx�rxrsdl
–� Dmg‘mbd�Sdlonq‘qx�Enqdhfm�Vnqjdq�Oqnfq‘l
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HMSQNCTBSHNM
L‘mte‘bstqhmf�hr�nmd�ne�B‘m‘c‘&r�k‘qfdrs�hmctrsqhdr�ax�
‘klnrs�‘mx�ld‘rtqd-�?r�‘�bnqmdqrsnmd�ne�sgd�‘cu‘mbdc�
dbnmnlx)�sgd�rdbsnq�bqd‘sdr�vd‘ksg�ax�stqmhmf�m‘stq‘k�
qdrntqbdr�hmsn�u‘ktd,‘ccdc�oqnctbsr)�l‘jhmf�hs�‘�
kd‘chmf�bnmsqhatsnq�sn�sgd�Fqnrr�Cnldrshb�Oqnctbs-�?r�
sgd�k‘qfdrs�dwonqs�rdbsnq)�l‘mte‘bstqhmf�shdr�B‘m‘c‘�
sn�fkna‘k�l‘qjdsr�‘r�hs�g‘r�enq�cdb‘cdr-�Ats�lnrs�
hlonqs‘mskx)�hs�hr�‘m�hmctrsqx�sg‘s�dloknxr�lnqd�sg‘m�
‘klnrs�‘kk�nsgdq�rdbsnqr)�o‘xr�ghfgdq�sg‘m�‘udq‘fd�v‘fdr)�
‘mc�n!dqr�dloknxldms�sn�dudqx�rjhkk,rds�hl‘fhm‘akd-�

Bnkkdbshudkx)�sgd�rdbsnq)�‘mc�hsr�cdodmcdms�rtookx�
bg‘hmr)�‘bbntms�enq�nmd,sghqc�ne�dbnmnlhb�‘bshuhsx�
hm�B‘m‘c‘�‘mc�2/�odq�bdms�ne�fnudqmldms�qdudmtdr-�
L‘mte‘bstqhmf�cqhudr�B‘m‘ch‘m�oqnrodqhsx�enq�sgd�0-6�
lhkkhnm�B‘m‘ch‘mr�vgn�vnqj�chqdbskx�hm�sgd�hmctrsqx)�sgd�
sgntr‘mcr�ne�bnlltmhshdr�sg‘s�g‘ud�l‘mte‘bstqhmf�
ok‘msr�hm�sgdl)�‘mc�dudqx�oqnuhmbd�sg‘s�qdkhdr�nm�sgd�
rdbsnq�enq�vd‘ksg�fdmdq‘shnm-�

Gnvdudq)�cdrohsd�hsr�knmf�ghrsnqx�‘mc�dbnmnlhb�
hlonqs‘mbd)�l‘mte‘bstqhmf�hr�mns�hlltmd�sn�sgd�
gd‘cvhmcr�sg‘s�‘kk�fkna‘k�atrhmdrrdr�vhkk�e‘bd�hm�sgd�xd‘qr�
‘gd‘c-�?bbdkdq‘sdc�fkna‘khy‘shnm�aqntfgs�nm�ax�hmbqd‘rhmf�
eqdd,sq‘cd�‘fqddldmsr�g‘r�b‘trdc�l‘mte‘bstqdqr�
sn�qdsghmj�fkna‘k�rtookx�bg‘hmr�‘mc�ok‘ms�knb‘shnmr-�
Sdbgmnknfx�hsrdke�hr�qdrg‘ohmf�gnv�l‘mte‘bstqdqr�
nodq‘sd)�‘mc�sgd�rjhkkr�qdpthqdc�ne�sgdhq�dloknxddr)�vghkd�
bqd‘shmf�mdv�atrhmdrr�noonqstmhshdr�‘mc�hmmnu‘shnmr-�
Vhsg�sgd�eqdd�lnudldms�ne�b‘ohs‘k)�sgd�‘ahkhsx�sn�bqd‘sd�
sgd�qhfgs�atrhmdrr�dmuhqnmldms�sn�‘ssq‘bs�cnldrshb�‘mc�
enqdhfm�hmudrsldms�hr�drrdmsh‘k�enq�knmf,sdql�rtbbdrr-�

Sgdrd�sgqdd�ohkk‘qr�ne�fqnvsg�fl�atrhmdrr�dmuhqnmldms)�
sdbgmnknfx�‘mc�hmmnu‘shnm)�‘mc�rjhkkr�fl�ltrs�
qdl‘hm�hm�a‘k‘mbd�sn�‘bghdud�knmf,sdql�rtbbdrr-�
Tmenqstm‘sdkx)�B‘m‘c‘�hr�rhlokx�mns�jddohmf�to�vhsg�
ntq�fkna‘k�bnlodshsnqr-�Ntq�atrhmdrr�dmuhqnmldms�hr�
e‘q�snn�dwodmrhud�enq�lncdqm�‘cu‘mbdc�l‘mte‘bstqhmf-�
Sdbgmnknfhb‘k�hmmnu‘shnmr)�vghkd�nesdm�bqd‘sdc�hm�B‘m‘c‘)�
‘qd�adhmf�bnlldqbh‘khydc�‘mc�hlokdldmsdc�ax�hmctrsqx�
hm�bnlodshmf�itqhrchbshnmr-�Hmbqd‘rhmfkx)�l‘mte‘bstqdqr�
rsqtffkd�sn�“mc�‘mc�qds‘hm�sgd�qhfgs�s‘kdms�sn�gdko�sgdhq�
nodq‘shnmr�fqnv-�?kk�ne�sghr�g‘r�kdc�sn�‘�rs‘sd�vgdqd�
hmudrsldms�hm�B‘m‘ch‘m�hmctrsqh‘k�l‘bghmdqx)�dptholdms)�
‘mc�sdbgmnknfx�hr�cdbkhmhmf)�‘mc�‘knmf�vhsg�hs)�ntq�‘ahkhsx�
sn�hmmnu‘sd�‘mc�bnlodsd�hmsdqm‘shnm‘kkx-

Hm�1/05�BLD�bnlokdsdc�bn‘rs,sn,bn‘rs�bnmrtks‘shnmr�
‘r�o‘qs�ne�hsr�Hmctrsqhd�1/2/�rsq‘sdfx�nm�sgd�etstqd�ne�
l‘mte‘bstqhmf-�Sgqntfg�sg‘s�dwdqbhrd)�rjhkkr�‘mc�k‘antq�
rgnqs‘fdr�vdqd�hcdmsh“dc�‘r�nmd�ne�sgd�sno�bnmbdqmr�ne�
hmctrsqx�kd‘cdqr-�Hm�BLD&r�1/07�L‘m‘fdldms�Hrrtdr�
Rtqudx)�rjhkkr�‘mc�k‘antq�rgnqs‘fdr�vdqd�hcdmsh“dc�‘r�

sgd�sno�bnmbdqm�ne�dwdbtshudr�vhsg�6/�odq�bdms�ne�
qdronmcdmsr�rs‘shmf�sgdx�g‘c�dwhrshmf�rjhkkr�rgnqs‘fdr-�
A‘rdc�nm�sgdrd�qdronmrdr)�‘mc�sgd�oqhnqhsx�ok‘bdc�nm�
sghr�nmd�ohkk‘q�ne�sgd�sgqdd�bnqd�ohkk‘qr�ne�fqnvsg)�BLD�
bnmctbsdc�‘m�hm,cdosg�rtqudx�nm�k‘antq�‘mc�rjhkkr�
rgnqs‘fdr�hm�sgd�rtlldq�ne�1/08-�Ntq�fn‘k�v‘r�sn�adssdq�
tmcdqrs‘mc�sgd�bg‘kkdmfdr�e‘bhmf�sgd�hmctrsqx�‘mc�sn�
adfhm�cdudknohmf�‘�o‘sg�enqv‘qc-�

Hm�BLD&r�1/08�L‘mte‘bstqhmf�Vnqjenqbd�Rtqudx)�lnqd�
sg‘m�74�odq�bdms�ne�qdronmcdmsr�rs‘sdc�sgdx�g‘ud�‘�
rjhkkr�‘mc�k‘antq�f‘o:�‘�04,onhms�itlo�hm�itrs�nmd�xd‘q-�
Sg‘s�ld‘mr�sg‘s�lnqd�sg‘m�dhfgs�hm�sdm�dloknxdqr�hm�
B‘m‘c‘&r�hmctrsqh‘k�rdbsnq�rsqtffkd�vhsg�rjhkkr�‘mc�k‘antq�
rgnqs‘fdr-�Vg‘s�v‘r�nqhfhm‘kkx�‘ bnmbdqm�g‘r�adbnld�‘�
etkk,aknvm�bqhrhr-�Hm�stqm)�hs�etdkr�l‘mte‘bstqhmf&r�onnq�
atrhmdrr�hmudrsldms)�g‘lodqr�sgdhq�‘ahkhsx�sn�hmudrs�
hm�‘mc�‘cnos�sgd�k‘sdrs�sdbgmnknfhdr)�‘mc�‘!dbsr�sgdhq�
‘ahkhsx�sn�bnlodsd�fkna‘kkx-�

Sgd�ch-btksx�ne�bntqrd�hr�sg‘s�rjhkkr)�k‘antq)�‘mc�sq‘hmhmf�
bg‘kkdmfdr�‘qd�ltkshe‘bdsdc)�ltksh,itqhrchbshnm‘k)�
‘mc�ltkshokxhmf-�?mc)�vghkd�sgd�rnktshnmr�sn�sgdrd�
bg‘kkdmfdr�‘qd�bnlokhb‘sdc)�‘mc�nesdm�knmf�sdql�hm�
m‘stqd)�hs�hr�drrdmsh‘k�sg‘s�vd�bnkkdbshudkx�otqrtd�‘bshnm)�
‘mc�tqfdmskx-�?mx�cdk‘x�vhkk�kd‘c�sn�sgd�bnmshmtdc�
cdsdqhnq‘shnm�ne�l‘mte‘bstqhmf�hm�B‘m‘c‘�‘mc�sn�sgd�
oqnrodqhsx�sg‘s�‘kk�B‘m‘ch‘mr�dminx-

A‘rdc�nm�ntq�qdrd‘qbg)�BLD�g‘r�hcdmsh“dc�sgqdd�
naidbshudr�enq�B‘m‘c‘�sg‘s�rgntkc�enql�sgd�a‘rhr�ne�
ntq�bnkkdbshud�‘ooqn‘bg�sn�cd‘khmf�vhsg�rjhkkr�‘mc�k‘antq�
rgnqs‘fdr-�Sgdrd�naidbshudr�‘qd�‘r�enkknvr9�

0-� Bqd‘sd�04/)///�mdv�etkk,shld�inar�enq��
xntsg�hm�l‘mte‘bstqhmf:

1-� Cntakd�dloknxdq�hmudrsldmsr�hm�vnqjenqbd�
sq‘hmhmf:�‘mc

2-� Hmbqd‘rd�dbnmnlhb�hllhfq‘msr�sn�4//)///�‘�xd‘q-�

Sgdrd�sgqdd�naidbshudr)�nq�ohkk‘qr�ne�BLD&r�rjhkkr�rsq‘sdfx)�
bnms‘hm�‘�mtladq�ne�oq‘bshb‘k�qdbnlldmc‘shnmr�‘mc�
‘bshnmr�enq�fnudqmldms)�ntq�dctb‘shnm‘k�‘mc�sq‘hmhmf�
hmrshstshnmr)�‘mc�ne�bntqrd�hmctrsqx�hsrdke-�Tkshl‘sdkx)�sgd�
‘hl�hr�sn�oqnuhcd�‘�ok‘m�sn�‘ccqdrr�odqrhrsdms�k‘antq�‘mc�
rjhkkr�rgnqs‘fdr�hm�B‘m‘ch‘m�l‘mte‘bstqhmf)�bqd‘sd�sgd�
vnqjenqbd�enq�sgd�etstqd)�‘mc�fthcd�ntq�dbnmnlx�‘mc�ntq�
bntmsqx�nmsn�‘�o‘sg�sn�bnmshmtdc�oqnrodqhsx-�Sghr�ok‘m�vhkk�
dm‘akd�l‘mte‘bstqhmf�sn�sgqhud�‘mc�dmbntq‘fd�B‘m‘ch‘mr�
sn�ad�o‘qs�ne�sgd�rdbsnq-�Vd&qd�ghqhmf�é�ghqhmf�enq�sgd�
vnqjenqbd�ne�snc‘x�‘mc�enq�sgd�vnqjenqbd�ne�sgd�etstqd-�
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L‘mte‘bstqhmf�hr�‘�bqhshb‘k�bnlonmdms�ne�sgd�B‘m‘ch‘m�dbnmnlx�ax�‘klnrs�dudqx�ld‘rtqd-�Inar)�atrhmdrr�hmudrsldms)�
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B‘m‘c‘&r�fqnrr�cnldrshb�oqnctbs�’FCO(�‘mc�svn,sghqcr�ne�hsr�fkna‘k�dwonqsr-�

Eqnl�‘m�dloknxldms�rs‘mconhms)�l‘mte‘bstqhmf�hr�nmd�ne�sgd�k‘qfdrs�dloknxdqr�hm�sgd�bntmsqx)�chqdbskx�oqnuhchmf�0-6�
lhkkhnm�inar�‘mc�qdoqdrdmshmf�md‘qkx�0/�odq�bdms�ne�B‘m‘c‘&r�sns‘k�vnqjenqbd-�Hm�e‘bs)�sgd�rdbsnq�nmkx�sq‘hkr�gd‘ksg�b‘qd�‘mc�
qds‘hk�nodq‘shnmr�hm�sns‘k�dloknxldms�‘bqnrr�sgd�bntmsqx-�Hlonqs‘mskx)�‘mc�tmkhjd�rnld�nsgdq�sno�dloknxldms�rdbsnqr)�
sgd�b‘qddqr�‘qd�ghfg,o‘xhmf�‘mc�rs‘akd-�L‘mte‘bstqhmf�an‘rsr�‘m�tmdloknxldms�q‘sd�lnqd�sg‘m�svn,onhmsr�knvdq�sg‘m�
sgd�m‘shnm‘k�‘udq‘fd�’2-5�odq�bdms�bnlo‘qdc�sn�4-7�odq�bdms(�‘mc�sgd�sghqc�ghfgdrs�sns‘k�vddjkx�o‘xqnkk�vhsg�md‘qkx�!0-8�
ahkkhnm�hm�v‘fdr�o‘hc-�

�

SGD�RS?SD�NE�L?MTE?BSTQHMF�
HM�B?M?C?

r

L‘mte‘bstqhmf

Qds‘hk�Sq‘cd

Gd‘ksg�B‘qd�‘mc�Rnbh‘k�?rrhrs‘mbd

4//)/// 0)///)///� 0)4//)///� 1)///)///1 )4//)////

Enqdrsqx

Otakhb�?clhmhrsq‘shnm

?bbnllnc‘shnm�‘mc�Ennc�Rdquhbdr

�

Tshkhshdr

Lhmhmf�%�Nhk�‘mc�F‘r

Qd‘k�Drs‘sd�‘mc�Qdms‘k�‘mc�Kd‘rhmf

Hmenql‘shnm�‘mc�Btkstq‘k�Hmctrsqhdr

Nsgdq�Rdquhbdr�’dwbdos�otakhb(

�Ehm‘mbd�‘mc�Hmrtq‘mbd

Sq‘mronqs‘shnm�‘mc�V‘qdgntrhmf

Dctb‘shnm‘k�Rdquhbdr

Bnmrsqtbshnm Qds‘hk�Sq‘cd

Bnmrsqtbshnm

L‘mte‘bstqhmf

Gd‘ksg�B‘qd�‘mc�Rnbh‘k�?rrhrs‘mbd
!0)///)///)///!,

Enqdrsqx

?bbnllnc‘shnm�‘mc�Ennc�Rdquhbdr

Otakhb�?clhmhrsq‘shnm

�Tshkhshdr

Qd‘k�Drs‘sd�‘mc�Qdms‘k�‘mc�Kd‘rhmf

Lhmhmf�%�Nhk�‘mc�F‘r

Nsgdq�Rdquhbdr�’dwbdos�otakhb(

�Hmenql‘shnm�‘mc�Btkstq‘k�Hmctrsqhdr

Sq‘mronqs‘shnm�‘mc�V‘qdgntrhmf

Ehm‘mbd�‘mc�Hmrtq‘mbd

Dctb‘shnm‘k�Rdquhbdr

!1)///)///)///

!0)783)/56)03/

SNS?K�VDDJKX�O?XQNKK�AX�RDBSNQ

Ats�cdrohsd�sgd�hmctrsqx&r�bknts�hm�sdqlr�ne�dloknxldms)�hs�hr�rsqtffkhmf�sn�jddo�to�vhsg�hsr�fkna‘k�oddqr�hm�sdqlr�ne�
hmudrsldms�‘mc�bnlodshshudmdrr-�K‘antq�rgnqs‘fdr�‘mc�bg‘kkdmfdr�vhsg�rjhkkr�‘mc�sq‘hmhmf�‘qd�cqhuhmf�sghr�vnqqxhmf�sqdmc-�
Hm�l‘mx�v‘xr)�sgd�l‘mte‘bstqhmf�rdbsnq&r�k‘antq�oqnakdlr�‘qd�B‘m‘c‘&r�k‘antq�oqnakdlr-

?s�‘�a‘rhb�kdudk)�k‘antq�rgnqs‘fdr�khlhs�hmmnu‘shnm�‘mc�fqnvsg�ax�oqdudmshmf�atrhmdrrdr�eqnl�nodq‘shmf�‘s�noshl‘k�
b‘o‘bhsx-�Hm�sgd�L‘mte‘bstqhmf�Vnqjenqbd�Rtqudx)�l‘mte‘bstqdqr�dwoqdrrdc�eqtrsq‘shnm�sg‘s�k‘antq�rtookx�hrrtdr)�eqnl�
qdbqthsldms�‘mc�qdsdmshnm)�sn�“mchmf�ghfg,pt‘khsx�vnqjdqr)�sn�bgqnmhb�‘ardmsddhrl)�vdqd�khlhshmf�sgdhq�‘ahkhsx�sn�oqnctbd�
fnncr�‘r�d-bhdmskx�‘mc�d!dbshudkx�‘r�onrrhakd-�Sghr�hlo‘bsr�oqnctbshnm)�bnlodshshudmdrr�‘mc)�tkshl‘sdkx)�oqn“s‘ahkhsx-�
Sg‘s)�hm�stqm)�kd‘udr�atrhmdrrdr�vhsg�kdrr�lnmdx�‘u‘hk‘akd�sn�hmudrs�hm�mdv�l‘bghmdqx)�dptholdms)�‘mc�sdbgmnknfhdr-�

Hmudrsldms�hm�b‘ohs‘k)�l‘bghmdqx�‘mc�dptholdms�’L%D()�‘mc�sdbgmnknfx�‘cnoshnm�hm�B‘m‘c‘�k‘fr�lnrs�nsgdq�‘cu‘mbdc�
dbnmnlhdr-�Sgd�qdrtks�g‘r�addm�rknvdq�oqnctbshuhsx�f‘hmr�‘mc�‘�fq‘ct‘k�dqnrhnm�ne�l‘mte‘bstqhmf�bnlodshshudmdrr�‘bqnrr�
sgd�bntmsqx-�?bbnqchmf�sn�sgd�qdrtksr�ne�BLD&r�1/07�L‘m‘fdldms�Hrrtdr�Rtqudx)�nmkx�3/�odq�bdms�ne�atrhmdrrdr�
qdonqs�sg‘s�sgdx�oqdrdmskx�trd�‘cu‘mbdc�l‘mte‘bstqhmf�sdbgmnknfhdr:�lnqdnudq)�hmudrsldmsr�hm�sgdrd�‘mc�nsgdq�sxodr�ne�
l‘bghmdqx�‘mc�dptholdms�‘qd�gd‘cdc�hm�sgd�vqnmf�chqdbshnm-�

?bbnqchmf�sn�Rs‘shrshbr�B‘m‘c‘)�l‘mte‘bstqdqr�hmsdmcdc�sn�rodmc�!03�ahkkhnm�nm�L%D�hm�1/08-�Sg‘s�sns‘k�hr�
deedbshudkx�tmbg‘mfdc�rhmbd�1/04�‘mc�hr�entq�odq�bdms�kdrr�sg‘m�sgdx�hmudrsdc�hm�1//6)�dudm�vhsgnts�‘bbntmshmf��
enq�sgd�deedbsr�ne�hmek‘shnm-

Rntpbd9�RsZshrshbr�BZmZcZ
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EK?S�L%D�DWODMCHSTQDR��
HM�B?M?CH?M�L?MTE?BSTQHMF
’ ahkkhnmr(

Rntpbd9�RsZshrshbr�BZmZcZ
Mnsd9�1/08�cZsZ�pd'dbs�hmudrsldms�hmsdmshnmr

L?MTE?BSTQHMF�HMUDRSLDMS�HM��
L?BGHMDQX�?MC�DPTHOLDMS
’$�fpnvsg)�1//6,1/05(

Rntpbd9�TR�Bdmrtr�AtpdZt)�RsZshrshbr�BZmZcZ

L?MTE?BSTQHMF�OQNCTBSHUHSX�FQNVSG�(�1//1(1/06�)$ 

Rntpbd9�Bnmedpdmbd�AnZpc

Ld‘mvghkd)�l‘mx�nsgdq�NDBC�bntmsqhdr�g‘ud�rddm�l‘mte‘bstqhmf�hmudrsldms�hmbqd‘rd�rhfmh“b‘mskx�hm�qdbdms�xd‘qr-�
Lnrs�hlonqs‘mskx)�sgdqd�hr�‘�vhcd�f‘o�hm�hmudrsldms�sqdmcr�adsvddm�B‘m‘c‘�‘mc�sgd�Tmhsdc�Rs‘sdr-�Hm�sgd�cdb‘cd�kd‘chmf�
to�sn�1/05�’sgd�lnrs�qdbdms�xd‘q�enq�vghbg�TR�c‘s‘�hr�‘u‘hk‘akd()�TR�l‘mte‘bstqhmf�hmudrsldms�hm�mdv�dptholdms�qnrd�
ax�1/�odq�bdms-�Nudq�sg‘s�r‘ld�0/,xd‘q�odqhnc)�B‘m‘ch‘m�l‘mte‘bstqhmf�hmudrsldms�edkk�ax�06�odq�bdms-

Sghr�bgqnmhb�tmcdq,hmudrsldms�hm�b‘ohs‘k�‘mc�k‘ffhmf�hmmnu‘shnm�‘qd�tmcdqbtsshmf�l‘mte‘bstqhmf�bnlodshshudmdrr�‘mc�
gtqshmf�oqnctbshuhsx�fqnvsg�hm�B‘m‘c‘-�Nudq�sgd�k‘rs�04�xd‘qr)�k‘antq�oqnctbshuhsx�hm�B‘m‘ch‘m�l‘mte‘bstqhmf�g‘r�
hmbqd‘rdc�ax�‘ants�1/�odq�bdms-�Ld‘mvghkd)�oqnctbshuhsx�hm�sgd�TR�g‘r�fqnvm�ax�md‘qkx�4/�odq�bdms)�‘mc�hs�g‘r�lnqd�sg‘m�
cntakdc�hm�knb‘shnmr�khjd�Rntsg�Jnqd‘)�S‘hv‘m)�‘mc�D‘rsdqm�Dtqnod-�Hm�e‘bs)�rhmbd�1//1�B‘m‘c‘�g‘r�sgd�onnqdrs�qdbnqc�hm�
l‘mte‘bstqhmf�oqnctbshuhsx�fqnvsg�ne�‘mx�bntmsqx�hm�sgd�F,6)�r‘ud�Hs‘kx-�
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Eqnl�‘m�dbnmnlhb�rs‘mconhms)�sgd�v‘qmhmf�khfgsr�‘qd�fi‘rghmf�qdc-�Dhfgsx,“ud�odq�bdms�ne�l‘mte‘bstqdqr�r‘x�sgdx�rsqtffkd�
sn�“kk�u‘b‘ms�inar�hm�‘cchshnm�sn�‘�k‘tmcqx�khrs�ne�nsgdq�sq‘hmhmf�‘mc�rjhkkr�vndr-�Vgdm�‘�ina�b‘mmns�ad�“kkdc)�nq�vnqjdq�
oqnctbshuhsx�hrm&s�l‘whlhydc)�hs�rs‘qudr�‘�atrhmdrr�ne�hsr�‘ahkhsx�sn�ldds�btqqdms�oqnctbshnm�l‘mc‘sdr)�kds�‘knmd�fqnv-�Sghr�
b‘trdr�‘�ghs�sn�sgdhq�d‘qmhmfr�‘mc�sqhffdqr�‘�uhbhntr�bxbkd�ne�tmcdq,hmudrsldms)�cdbkhmhmf�bnlodshshudmdrr)�‘mc�cdbkhmhmf�
atrhmdrr-�K‘antq�‘mc�rjhkkr�rgnqs‘fdr�ltrs�ad�‘ccqdrrdc�sn�aqd‘j�sghr�mdf‘shud�eddca‘bj�knno-�
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CNDR�XNTQ�BNLO?MX�G?UD�
CHEEHBTKSX�QDBQTHSHMF�
%�EHKKHMF�U?B?MS�INAR:

M?SHNM?K�L?MTE?BSTQHMF�
VNQJENQBD�RTQUDX
Hm�1/05)�BLD�vdms�‘bqnrr�sgd�bntmsqx�hmsdquhdvhmf�
l‘mte‘bstqdqr�sn�cdudkno�‘�rsq‘sdfx�enq�sgd�etstqd�ne�sgd�
rdbsnq-�Sgd�qdrtks�v‘r�Glctrsohd�0 2 )�‘m�hmhsh‘shud�vhsg�
sgd�naidbshud�sn�bqd‘sd�‘�qn‘cl‘o�sn�cntakd�B‘m‘c‘&r�
l‘mte‘bstqhmf�ntsots�‘mc�u‘ktd,‘ccdc�dwonqsr�ax�1/2/-�
?�rdqhdr�ne�“ud�rta,qdonqsr�vdqd�k‘sdq�otakhrgdc)�d‘bg�
oqnuhchmf�cds‘hkdc�‘m‘kxrhr�‘mc�qdbnlldmc‘shnmr-�Nmd�ne�
sgdrd�qdonqsr)�3thkchlf�W�Isonlf�Wlc�Iihkkdc�Snoienoad�eno�
Bonusg)�hcdmsh“dc�entq�l‘hm�naidbshudr9��

0-� Hloqnud�dmf‘fdldms�ne�xntsg)�vnldm)�‘mc�sgd�
tmcdq,qdoqdrdmsdc�hm�l‘mte‘bstqhmf�b‘qddqr�sn�
fqnv�sgd�cnldrshb�rjhkkdc�k‘antq�onnk:

1-� Rsqdmfsgdm�khmj‘fdr�adsvddm�hmctrsqx�‘mc�onrs,
rdbnmc‘qx�hmrshstshnmr�sn�hloqnud�sgd�‘khfmldms�
ne�rjhkkr�‘mc�sgd�mddcr�ne�hmctrsqx:

2-� Dwo‘mc�fnudqmldms�rtoonqs�enq�atrhmdrr,kdc�
sq‘hmhmf�hmhsh‘shudr�‘mc�l‘m‘fdldms�kd‘cdqrgho�
cdudknoldms:�‘mc

3-� Hloqnud�‘bbdrr�sn�enqdhfm,sq‘hmdc�vnqjdqr-

E‘rs,enqv‘qc�sn�Itkx�1/08)�vhsg�BLD�bnmctbshmf�sgd�
m‘shnm‘k�L‘mte‘bstqhmf�Vnqjenqbd�Rtqudx�’LVR(�‘r�‘�
enkknv�to�sn�sgd�hmhsh‘k�Hmctrsqhd�1/2/�qdonqs-�Sghr�mdv�
qdrd‘qbg�f‘ud�tr�u‘kt‘akd�hmrhfgsr�hmsn�l‘mte‘bstqdqr&�rjhkkr)�
k‘antq.ghqhmf)�‘mc�sq‘hmhmf�bg‘kkdmfdr:�‘mc�rdqudc�‘r�‘�rs‘str�
toc‘sd�nm�sgd�oqnfqdrr�ne�ntq�qdbnlldmc‘shnmr�eqnl�
1/05-�Qdfqdss‘akx)�sgdqd�hr�rshkk�‘�kns�ne�vnqj�sn�ad�cnmd-�

Sgd�1/08�LVR�v‘r�bnlokdsdc�ax�11/�hmchuhct‘kr�
qdoqdrdmshmf�‘�q‘mfd�ne�rhydr�‘mc�sxodr�ne�l‘mte‘bstqdqr�
eqnl�‘kk�qdfhnmr�ne�sgd�bntmsqx-�Lnqd�sg‘m�6/�odq�
bdms�ne�qdronmcdmsr�vdqd�eqnl�bnlo‘mhdr�vhsg�tmcdq�
1//�dloknxddr�‘mc�44�odq�bdms�vdqd�eqnl�Nms‘qhn�
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?�rhfmh“b‘ms�onqshnm�ne�sgd�sq‘hmhmf�atcfds�ne�bnlo‘mhdr�hr�fnhmf�snv‘qcr�rjhkk�cdudknoldms�‘mc�oqnbdrr�hloqnudldms-�Hm�e‘bs)�
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fdnfq‘oghb�knb‘shnm)�‘qd�k‘xdqdc�nmsn�sg‘s-�Rt-bd�sn�r‘x�
sg‘s�xntmf�odnokd�rsqtffkd�vgdm�hs�bnldr�sn�rdbtqhmf�
dloknxldms�‘mc�o‘qshbho‘shmf�etkkx�hm�sgd�vnqjenqbd-

?r�‘�qdrtks)�xntsg�‘qd�sgd�k‘qfdrs�bngnqs�ne�sgd�hmenql‘k�
vnqj�dbnmnlx)�adssdq�jmnvm�‘r�sgd�zfhf�dbnmnlx-•�
?bbnqchmf�sn�qdrd‘qbg�cnmd�ax�sgd�A‘mj�ne�B‘m‘c‘)�
tov‘qcr�ne�2/�odq�bdms�ne�B‘m‘c‘&r�dmshqd�vnqjenqbd�vnqj�
hm�sgd�fhf�dbnmnlx-�Rs‘ffdqhmfkx)�sg‘s�mtladq�hr�‘klnrs�
5/�odq�bdms�enq�xntsg-�Sgd�r‘ld�qdrd‘qbg�entmc�sg‘s�lnqd�
sg‘m�g‘ke�ne�sgnrd�btqqdmskx�cnhmf�sghr�vnqj�vntkc�oqdedq�
sn�lnud�sn�‘�odql‘mdms)�etkk,shld�onrhshnm)�‘s�sgd�r‘ld�
q‘sd�ne�o‘x-�L‘mte‘bstqhmf�inar)�o‘qshbtk‘qkx�hm�sgd�rjhkkdc�
sq‘cdr)�‘qd�sgd�dw‘bs�noonrhsd�ne�fhf�inar-�Sgdx�‘qd)�enq�sgd�
lnrs�o‘qs)�rs‘akd)�“m‘mbh‘kkx�qdv‘qchmf)�‘mc�odql‘mdms-

BLD�hr�bkd‘qkx�mns�‘cunb‘shmf�enq�B‘m‘c‘&r�xntsg�sn�
adfhm�etkk,shld�b‘qddqr�hm�‘�rjhkkdc�sq‘cd ‘s�‘fd�04-�Etqsgdq)�
vd�tmcdqrs‘mc�sg‘s�lnrs�B‘m‘ch‘mr�rs‘qs�sgdhq�b‘qddqr�hm�
rdquhbd�inar�sg‘s�oqnuhcd�u‘kt‘akd�rjhkkr�sq‘hmhmf�sg‘s�b‘m�ad�
kdudq‘fdc�enq�etstqd�b‘qddq�noonqstmhshdr-�Gnvdudq)�hr�hs�
tmqd‘rnm‘akd�sn�‘hl�sn�bts�04/)///�xntsg�eqnl�sgd�q‘mjr�
ne�sgd�tmdloknxdc;�Hr�hs�onrrhakd�sn�rsqd‘l�lnqd�xntsg�
snv‘qcr�sgd�rjhkkr�mddcdc�ax�B‘m‘ch‘m�l‘mte‘bstqdqr�sn�
adfhm�sgdhq�b‘qddqr�‘s�‘�xntmfdq�‘fd;�

FN?K�0

BQD?SD�04/)///�MDV�ETKK(SHLD�INAR�
ENQ�XNTSG�L?MTE?BSTQHMF

Sghr�hr�mns�sn�r‘x�sghr�vhkk�ad�d‘rx-�Ltbg�g‘r�addm�
vqhssdm�hm�sgd�o‘rs�ax�BLD�‘mc�nsgdq�fqntor�‘ants�sgd�
bg‘kkdmfdr�ne�‘ssq‘bshmf�xntsg�hmsn�b‘qddqr�hm�sgd�rdbsnq�
‘mc�rjhkkdc�sq‘cdr�lnqd�fdmdq‘kkx-�Vghkd�vd�cn�mns�mddc�
sn�qdg‘rg�sgnrd�‘qftldmsr�gdqd)�hs�hr�bqhshb‘k�sn�onhms�
nts�rnld�ne�sgdrd�bg‘kkdmfdr)�rn�vd�tmcdqrs‘mc�sgd�
o‘sgv‘x�enqv‘qc-�?s�hsr�qnns)�sgdrd�bg‘kkdmfdr�‘qd�‘�lhw�
ne�btkstq‘k�‘mc�dctb‘shnm‘k9

–� L‘mte‘bstqhmf�hr�uhdvdc�‘r�‘m�nkc)�chqsx)�cxhmf�
hmctrsqx:�mns�sgd�sdbgmnknfhb‘kkx�‘cu‘mbdc)�
fkna‘k)�lncdqm�hmctrsqx�sg‘s�hs�hr�snc‘x-�

–� Hs�hr�‘�rdbsnq�sg‘s�hr�rddm�‘r�rhlokx�a‘rghmf�
lds‘k)�mns�‘r�adhmf�enbtrdc�nm�cqhuhmf�hmmnu‘,
shud�rnktshnmr�sn�rnkud�rnld�ne�rnbhdsx&r�fqd‘s,
drs�rnbh‘k�bg‘kkdmfdr)�hmbktchmf�bkhl‘sd�bg‘mfd�
‘mc�gd‘ksg�b‘qd-

–� Rjhkkdc�vnqj�‘mc�sgd�sq‘cdr�‘qd�rddm�‘r�
knv,o‘xhmf�inar�enq�sgd�tmcdq,dctb‘sdc-

–� Rgno�bk‘rrdr)�sgd�enqtl�sg‘s dwonrdc�rstcdmsr�
sn�b‘qddq�o‘sgr�hm�vdkchmf)�ldbg‘mhbr)�nq�‘r�
l‘bghmhrsr)�g‘ud�cdbkhmdc�nudq�shld�ctd�sn�
etmchmf�btsr�‘mc�cheehbtkshdr�ehmchmf�‘cdpt‘sd�
e‘btksx�‘mc�dptholdms-��

–� Ctd�sn�dctb‘shnm‘k�qdpthqdldmsr�enq�sd‘bgdqr)�
edv�dctb‘shnm‘k�qnkd,lncdkr�g‘ud�dwonrtqd�sn)�
nq�tmcdqrs‘mchmf�ne)�lncdqm�rjhkkdc�sq‘cdr�‘mc�
l‘mte‘bstqhmf�sn�ad�‘akd�sn�d!dbshudkx�fthcd�
rstcdmsr-�Sghr�hr�drodbh‘kkx�sqtd�ne�xntmf�vnldm�
vgn�‘qd�nesdm�chrbntq‘fdc�eqnl�otqrthmf�sdbg,
mhb‘k�‘mc�RSDL,qdk‘sdc�dctb‘shnm�‘mc�sq‘hmhmf-�

Ntq�‘bshnmr�ltrs�‘hl�sn�nudqbnld�sgdrd�bg‘kkdmfdr-�BLD�
adkhdudr�sg‘s�ax�rdsshmf�‘�s‘qfds�sn�bqd‘sd�04/)///�mdv�
etkk,shld�inar�enq�xntsg�hm�l‘mte‘bstqhmf)�fnudqmldms�‘mc�
hmctrsqx�bntkc�adfhm�sn�‘ccqdrr�B‘m‘c‘&r�bgqnmhb�vnqjenqbd�
hrrtdr�‘mc�oqnuhcd�ltbg�mddcdc�vnqjdqr�sn�ntq�bqhshb‘k�
rdbsnqr-�Vd�adkhdud�sghr�s‘qfds�rgntkc�adfhm�sn�ad�‘ccqdrrdc�
sgqntfg�sgd�enkknvhmf�‘bshnmr9

PDBNLLDMC?SHNMR

Opnlnsd�BYpddpr�hm�LYmteYbstphmf�sn�Xntsg�

Sgdqd�‘qd�drrdmsh‘kkx�svn�‘udmtdr�sn�otqrtd�hm�sgd�oqnlnshnm�
ne�l‘mte‘bstqhmf�inar�sn�xntsg-�Nmd�hr�fnudqmldms,etmcdc�
b‘lo‘hfmr)�‘mc�sgd�rdbnmc�hr�sn�rtoonqs�l‘mte‘bstqdqr&�d!nqsr�
sn�oqnlnsd�sgd�hmctrsqx�sn�xntsg�hm�sgdhq�knb‘k�bnlltmhshdr-

L‘mte‘bstqdqr�vdqd�bkd‘q�hm�sgd�LVR�sg‘s�fnudqmldms�
oqnlnshnm�ne�sgd�hmctrsqx�hr�drrdmsh‘k�sn�qdudqrd�sgd�
mdf‘shud�hloqdrrhnm�sg‘s�xntsg�g‘ud�ne�sgd�rdbsnq-�Sgdx�
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rhlokx�edks�khjd�sgdx�bntkc�mns�cn�hs�nm�sgdhq�nvm-�Nudq�
44�odq�bdms�ne�l‘mte‘bstqdqr�q‘mjdc�sghr�‘r�sgdhq�“qrs�
bgnhbd�enq�knmf,sdql�fnudqmldms�‘bshnm�sn�btqa�xntsg�
k‘antq�‘ssq‘bshnm�ch-btkshdr-�Sghr�v‘r�‘krn�sgd mtladq�nmd�
rnktshnm�nudq‘kk)�q‘mjhmf�ghfgdq�sg‘m�etmc‘ldms‘k�bg‘mfdr�
sn�sgd�hllhfq‘shnm)�dctb‘shnm)�‘mc�kdf‘k�rxrsdlr�sn�l‘jd�
hs�d‘rhdq�enq�dloknxdqr�sn�qdbqths�vnqjdqr-�Sghr�hr�‘�sdkkhmf�
qdrtks�‘mc�bnmudxr�sgd�cdosgr�ne�sgd�otakhb�qdk‘shnmr�
oqnakdl�dloknxdqr�adkhdud�sgd�hmctrsqx�rt!dqr�eqnl-

Hm�sgd�1/08�Edcdq‘k�Atcfds)�sgd�Fnudqmldms�
‘mmntmbdc�etmchmf�enq�sgd�oqnlnshnm�ne�rjhkkdc�sq‘cdr�
‘r�vdkk�‘r�etmchmf�enq�cdudknohmf�‘�mdv�rsq‘sdfx�sn�
oqnlnsd�sgd�rjhkkdc�sq‘cdr-�Sghr�hr�‘�fqd‘s�rs‘qs)�gnvdudq�
sgd�etmchmf�enq�sgd�b‘lo‘hfm�hr�nmkx�enq�svn�xd‘qr-�Hs�vhkk�
qdpthqd�ltbg�lnqd�shld�sn�qdudqrd�sgdrd�sqdmcr�‘mc�sgd�
fnudqmldms�rgntkc�dwsdmc�sgd�etmchmf�enq�sghr�oqnfq‘l-�

Gnvdudq)�dm‘akhmf�l‘mte‘bstqdqr�sn�oqnlnsd�sgdhq�nvm�
hmctrsqx�sn�xntsg�hr�‘�lnqd�chqdbs�v‘x�ne�‘bghduhmf�onrhshud�
ntsbnldr-�Qdfhnm‘k Hmctrsqx�Bntmbhkr�’lnqd�cds‘hkr�nm�sgdrd�
adknv(�bntkc�ad�sgd�udghbkd�sgqntfg�vghbg�fnudqmldms�etmcr�
‘qd�cdoknxdc-�Sgdx�vntkc�sgdm�cdudkno�s‘hknq,l‘cd�xntsg�
ntsqd‘bg�rsq‘sdfhdr�enq�sgdhq�knb‘k�‘qd‘-�Sgqdd�l‘qptdd�oqn,
fq‘lr�sn�‘bbnlokhrg�sghr�vntkc�ad9�

–� Nqf‘mhyhmf�‘mc�gnrshmf�zl‘mte‘bstqhmf�e‘hqr•�hm�
knb‘k�dkdldms‘qx.ghfg�rbgnnkr:�

–� Nqf‘mhyhmf�zHe�xnt�b‘m�rdd�ld)�xnt�b‘m�ad�ld•�
s‘kjr�hm�knb‘k�rbgnnkr�vgdqd�qdbdms�xntsg�ghqdc�
ax�knb‘k�l‘mte‘bstqdqr�vntkc�rod‘j�sn�rstcdmsr�
‘mc�rg‘qd�sgdhq�dwodqhdmbd�hm�sgd�hmctrsqx:�‘mc)

–� Nqf‘mhyhmf�‘mc�gnrshmf�zNodm�Cnnqr•�dudmsr�vgdqd�
rstcdmsr�vntkc�uhrhs�knb‘k�l‘mte‘bstqhmf�e‘bhkhshdr-

Sgd�l‘hm�q‘shnm‘kd�adghmc�sgdrd�‘ooqn‘bgdr�hr�sn�dwonrd�
xntsg�sn�sgd�onsdmsh‘k�ne�‘�l‘mte‘bstqhmf�b‘qddq�‘mc�sn�
kdudq‘fd�mdv�hmctrsqx�qdbqthsr�sn�roqd‘c�sgd�ldrr‘fd�
sn�sgdhq�oddqr-�Sgd�Nodm�Cnnqr�oqnfq‘l�g‘r�‘�oqnudm�
sq‘bj�qdbnqc�ats�v‘r�nmkx�etmcdc�enq�‘�rgnqs�odqhnc�ne�
shld�ax�‘�edv�oqnuhmbh‘k�fnudqmldmsr-�Sgdx�‘qd�knv�bnrs)�
dmf‘fhmf)�‘mc�d!dbshud�v‘xr�sn�oqnlnsd�sgd�hmctrsqx)�
‘mc�fnudqmldms�rgntkc�bnmrhcdq�etmchmf�sgdl�nm�‘�
odql‘mdms�a‘rhr�‘mc�nm�‘�m‘shnm‘k�rb‘kd-

Pdenbtr�BYmYcY&r�DctbYshnm�Rxrsdl�
sn�Bnmmdbs�Xntsg�sn�Inar

Rhlokx�ots)�B‘m‘c‘&r�oqhl‘qx�‘mc�rdbnmc‘qx�rbgnnk�
rxrsdlr�cn�mns�cn�dmntfg�sn�oqdo‘qd�B‘m‘c‘&r�xntsg�enq�
sgd�vnqkc�ne�vnqj)�mnq�cndr�hs�d!dbshudkx�sq‘mrhshnm�sgdl�
eqnl�sgd�rbgnnk�rxrsdl�hmsn�sgd�vnqjenqbd-�B‘m‘c‘&r�
dctb‘shnm�rxrsdl&r�rsqdmfsg�qdk‘shud�sn�hsr�fkna‘k�oddqr�hr�

mns�hm�chrotsd�gdqd)�hm�e‘bs)�vd�rgntkc�ad�fq‘sdetk�sn�khud�
hm�‘�rnbhdsx�sg‘s�u‘ktdr�‘mc�etmcr�dctb‘shnm�sn�sgd�cdfqdd�
sg‘s�vd�cn-�Sgd�hrrtd�hr�nmd�ne�‘khfmldms�adsvddm�vg‘s�hr�
s‘tfgs�‘mc�gnv�hs�hr�s‘tfgs)�‘mc�sgd�dloknxldms�cdl‘mcr�
ne�sgd�dbnmnlx-�Ntq�dctb‘shnm�rxrsdl�cndr�‘�chrrdquhbd�
sn�B‘m‘c‘&r�xntsg�he�hs�hr�tmbnmbdqmdc�vhsg�dmrtqhmf�sg‘s�
sgdhq�rbgnnkhmf�kd‘cr�chqdbskx�sn�f‘hmetk�dloknxldms-�

Sn�sg‘s�dmc)�sgd�dctb‘shnm�rxrsdl�ltrs�cn�lnqd�sn�
dwonrd�rstcdmsr�sn�‘kk�sgd�sxodr�ne�ina�onrrhahkhshdr�
‘u‘hk‘akd�sn�sgdl-�?s�sgd�oqhl‘qx�kdudk)�sghr�b‘m�ad�
‘bbnlokhrgdc�ax�‘bshudkx�oqnlnshmf�l‘mte‘bstqhmf�sn�
xntsg�hm�rbgnnk�sn�rgnv�xntsg�sg‘s�l‘mte‘bstqhmf�dwhrsr�
‘r�‘�uh‘akd�noshnm�enq�‘�qdv‘qchmf�b‘qddq-�Sghr�sgdm�vntkc�
ad�dwo‘mcdc�nm�‘s�sgd�ghfg�rbgnnk�kdudk�vhsg�sgd�fq‘ct‘k�
qd,hlokdldms‘shnm�ne�oq‘bshb‘k�kd‘qmhmf�’rgno�bk‘rr)�nq�
‘�lncdqm�udqrhnm�sgdqdne(�sg‘s�dwonrdr�‘mc�dmbntq‘fdr�
odnokd�sn�otqrtd�rjhkkdc�sq‘cdr-

?�qdbdms�fqddm�o‘odq�ax�sgd�Mdv�Aqtmrvhbj�fnudqmldms�
b‘kkdc�enq�dw‘bskx�sghr�‘ooqn‘bg)�‘mc�BLD�vhkk�ad�
dmbntq‘fhmf�hsr�hlokdldms‘shnm-�Hm�‘cchshnm�sn�oqnonrhmf�
fqntohmf�rstcdmsr ax�‘oshstcd�q‘sgdq�sg‘m�ax�‘fd)�hs�‘krn�
v‘msr�sn�qda‘k‘mbd�sd‘bghmf�snv‘qcr�sgd�rjhkkdc�sq‘cdr�
hmrsd‘c�ne�rnkdkx�enbtrhmf�nm�sgd�tmhudqrhsx�qntsd-�Hm�nsgdq�
vnqcr)�sgd�rbgnnk�rxrsdl�b‘m�oqnlnsd�ansg�noshnmr�‘r�
adhmf�dpt‘kkx�ldqhsnqhntr�q‘sgdq�sg‘m�eq‘lhmf�sgd�tmhudqrhsx�
o‘sg�‘r�sgd�nmkx�noshnm�sn�‘bghdud�dbnmnlhb�rtbbdrr-�
Sghr�e‘kkr�hm,khmd�vhsg�Fdql‘mx&r�‘ooqn‘bg�sn�dctb‘shnm�‘r�
vdkk-�Sgdqd)�ltksh,sq‘bj�rbgnnk�btqqhbtk‘�‘kknv�rstcdmsr�sn�
rodbh‘khyd�hm�rsqd‘lr�adrs�rthsdc�sn�sgdhq�‘ahkhshdr)�sgdqdax�
dmfdmcdqhmf�‘�lnqd�onrhshud�uhdv�ne�l‘mte‘bstqhmf�vnqj-�

?s�sgd�bnkkdfd.tmhudqrhsx�kdudk)�sgd�bg‘kkdmfd�adbnldr�nmd�
ne�‘cdpt‘sdkx�bnmmdbshmf�rstcdmsr�sn�sgd�vnqkc�ne�vnqj�
ctqhmf�sgdhq�rbgnnkhmf�‘mc�sgdm�sq‘mrhshnmhmf�sgdl�sn�sgd�
vnqjenqbd�‘esdqv‘qcr-�Vnqj�hmsdfq‘sdc�kd‘qmhmf�’VHK(
noonqstmhshdr�hr�‘�rnktshnm-�VHK�oqnfq‘lr�‘bbnlokhrg�
svn�etmc‘ldms‘k�sghmfr�enq�xntsg)�hs�fhudr�u‘kt‘akd�vnqj�
dwodqhdmbd�‘mc�bnmmdbsr�sgdl�sn�‘�ina�‘esdq�fq‘ct‘shnm-�

Sgd�c‘s‘�hr�bkd‘q�sg‘s�rstcdmsr�vgn�fn�sgqntfg�‘�VHK�
dwodqhdmbd�g‘ud�adssdq�ntsbnldr�hm�sdqlr�ne�“mchmf�
‘�ina�‘mc�rdbtqhmf�‘�ghfgdq�hmhsh‘k�r‘k‘qx-�Xds)�cdrohsd�
sghr�bkd‘q�duhcdmbd�ne�rtbbdrr)�mns�‘kk�onrs,rdbnmc‘qx�
hmrshstshnmr�adkhdud�hm)�nq�n!dq�VHK�oqnfq‘lr-�Sghr�hr�
lhrfthcdc-�Oqnuhmbh‘k�fnudqmldmsr�etmc�onrs,rdbnmc‘qx�
hmrshstshnm�sgqntfg�otakhb�cnkk‘qr- Rstcdms�vnqjok‘bd�
ok‘bdldms�ntsbnldr�rgntkc�cdsdqlhmd�sgdhq�etmchmf)�
q‘sgdq�sg‘m�sxhmf�hs�rnkdkx�sn�sgd�mtladq�ne�rstcdmsr�
dmqnkkdc�‘s�sgd�hmrshstshnm-�Sghr�vntkc�rsqtbstqd�sgd�
dctb‘shnm�rxrsdl�hm�‘�v‘x�sg‘s&r�enbtrdc�nm�oqnctbhmf�
cdrhqdc�dloknxldms�ntsbnldr�sg‘s�‘qd�admd“bh‘k�enq�
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sgd�dbnmnlx-�Fnudqmldmsr�‘bqnrr�B‘m‘c‘�bntkc�‘krn�
bnmrhcdq�l‘mc‘shmf)�nq�sxhmf�etmchmf�sn)�hlokdldms‘shnm�
ne�VHK�sxod�oqnfq‘llhmf�enq�rstcdmsr-�

BpdYsd�PdfhnmYk�Hmctrspx�Bntmbhkr

Sgd�rdbnmc�ohdbd�sn�s‘bjkhmf�xntsg�tmdloknxldms�hr�sn�
adssdq�bnnqchm‘sd�‘b‘cdlh‘�‘mc�dloknxdqr�‘mc�sn�bqd‘sd�
‘�rsqtbstqd�sn�l‘m‘fd�sgdrd�hmsdq‘bshnmr-�Sghr�rsqtbstqd�
vntkc�hcd‘kkx�aqhmf�snfdsgdq�jdx�ok‘xdqr)�rtbg�‘r�dloknxdqr)�
fnudqmldms)�‘mc�‘b‘cdlh‘)�hm�‘�rdsshmf�sn�chrbtrr)�ok‘m)�‘mc�
‘ccqdrr�vnqjenqbd�hrrtdr-�Sghr�bntkc�ad�‘bbnlokhrgdc�ax�
bqd‘shmf�Qdfhnm‘k�Hmctrsqx�Bntmbhkr�’QHBr(�‘bqnrr�B‘m‘c‘-�

Onotk‘sdc�vhsg�knb‘k�qdoqdrdms‘shudr�‘mc�‘bshmf�‘r�sgd�bdmsq‘k�
‘tsgnqhsx�hm�sgdhq�bnlltmhshdr�bntkc�gdko�‘ccqdrr�sgd�lxqh‘c�
bg‘kkdmfdr�l‘mte‘bstqdqr�e‘bd:�oqhl‘qhkx�vhsg�qdbqthshmf)�ats�
‘krn�sq‘hmhmf�‘mc�rjhkkr-�QHBr�vntkc�‘krn�aqhmf�bnlltmhshdr�
snfdsgdq�ax�dmf‘fhmf�l‘qfhm‘khydc�fqntor-�Hm�nsgdq�vnqcr)�
sgdx�vntkc�enql�sgd�a‘rhr�tonm�vghbg�‘kk�nsgdq�rjhkkr)�sq‘hmhmf)�
‘mc�k‘antq�oqnfq‘lhmf�hm�‘�qdfhnm�bntkc�rsdl�eqnl-

QHBr�vntkc�‘krn�bqd‘sd�shdr�adsvddm�hmctrsqx�‘mc�sgd�
‘b‘cdlhb�bnlltmhsx-�Sghr�dmrtqdr�sg‘s�mdv�fq‘ct‘sdr�g‘ud�
qdkdu‘ms�‘mc�to,sn,c‘sd�rjhkkr�fl�‘m�hrrtd�ne�bnmbdqm�fhudm�
sgd�q‘ohc�o‘bd�ne�sdbgmnknfhb‘k�bg‘mfd�hm�l‘mte‘bstqhmf-�
Dlog‘rhyhmf�sgdrd�shdr�‘krn�rtoonqsr�sgd�aqn‘cdq�hmmnu‘shnm�
‘fdmc‘�ax�bnmmdbshmf�vhsg�sgd�rstcdmsr�enq�dmg‘mbdc�
qdrd‘qbg�‘mc�cdudknoldms�noonqstmhshdr-

DkhlhmYsd�Pdrsphbshnmr�nm��HmsdpopnuhmbhYk��
Lnudldmsr�ne�?oopdmshbdr

"msdqm‘k�sq‘cd�a‘qqhdqr�adsvddm�sgd�oqnuhmbdr�
etqsgdq�bnlontmc�sgd�rjhkkr�rgnqs‘fdr�rhst‘shnm�enq�
l‘mte‘bstqdqr-�Qhfhc�oqnuhmbh‘k�bqdcdmsh‘khmf�qdfhldr�‘bs�
‘r�a‘qqhdqr�sn�sgd�eqdd�finv�ne�k‘antq�vhsghm�B‘m‘c‘-�Vghkd�
sgd�mdv�B‘m‘ch‘m�Eqdd�Sq‘cd�?fqddldms�‘kknvr�bdqsh“dc�
sq‘cd�vnqjdqr�sn�lnud�eqddkx)�sghr�r‘ld�qhfgs�hr�mns�
dwsdmcdc�sn�rjhkkdc,sq‘cdr�‘ooqdmshbdr-�?r�‘�chqdbs�qdrtks)�
xntsg�‘qd�chroqnonqshnm‘sdkx�chr‘cu‘ms‘fdc�ax�sghr�onkhbx-�

Qdrsqhbshmf�sgd�eqdd�finv�ne�‘ooqdmshbdr�ltrs�dmc-�
Rtbg�qdrsqhbshnmr�tme‘hqkx�dwbktcd�xntsg�eqnl�sgd�ina�
l‘qjds)�rs‘qud�dloknxdqr�ne�‘cchshnm‘k�s‘kdms�sg‘s�sgdx�
mddc)�‘ffq‘u‘sd�xntsg�dloknxldms�rsqtffkdr)�‘mc�
khlhs�sgdhq�‘ahkhsx�sn�otqrtd�b‘qddq�noonqstmhshdr-�Sgd�
edcdq‘k�fnudqmldms�rgntkc�vnqj�vhsg�sgd�oqnuhmbdr�‘mc�
sdqqhsnqhdr�nm�‘�bnnqchm‘sdc�d!nqs�sn�‘kknv�sgd�admd“sr�
ne�sgd�B‘m‘c‘�Eqdd�Sq‘cd�?fqddldms�sn�‘ookx�dpt‘kkx�sn�
bdqsh“dc�sq‘cdr�oqnedrrhnm‘kr�‘mc�‘ooqdmshbdr-�

DwoYmc�Dznpsr�sn�?sspYbs�Vnldm�Ymc��
Tmcdp,Pdopdrdmsdc�Fpntor�hmsn�LYmteYbstphmf

L‘mte‘bstqdqr�rs‘mc�sn�f‘hm�ax�qdbqthshmf�lnqd�chudqrd�
vnqjenqbdr-�Hmudrshmf�hm�hmsdfq‘shnm)�rdsshmf�to�hmbktrhud�
vnqjok‘bdr)�‘mc�n!dqhmf�rodbh“b�sq‘hmhmf�‘qd�bqhshb‘k�rsdor�
hm�nqcdq�sn�‘ssq‘bs�lnqd�vnqjdqr�eqnl�sgdrd�fqntor-�

Hm�1/07)�BLD�vhsg�rtoonqs�eqnl�Vnldm�‘mc�Fdmcdq�
Dpt‘khsx�B‘m‘c‘)�sgd�Fnudqmldms�ne�?kadqs‘)�‘mc�rdudq‘k�
fdmdqntr�oqhu‘sd�rdbsnq�o‘qsmdqr)�k‘tmbgdc�‘�b‘lo‘hfm�
tmcdq�sgd�a‘mmdq�ne�Vnldm�hm�L‘mte‘bstqhmf�’VHL(-�
Ntq�bnkkdbshud�fn‘k�hr�sn�hmbqd‘rd�sgd�mtladq�ne�vnldm�
hm�sgd�rdbsnq�ax�0//)///�vhsghm�“ud�xd‘qr-�Sn�c‘sd)�BLD�
g‘r�bnlokdsdc�‘�rstcx�vhsg�cds‘hkdc�qdbnlldmc‘shnmr�
nm�sgdrd�rodbh“b�bg‘kkdmfdr)�k‘tmbgdc�‘�chudqrhsx�snnkjhs�
sn�gdko�dloknxdqr�adssdq�hmsdfq‘sd�vnldm�hmsn�sgdhq�
vnqjenqbd)�g‘ud�bqd‘sdc�qdfhnm‘k�VHL�bntmbhkr)�k‘tmbgdc�
‘�m‘shnm‘k�rbgnk‘qrgho�oqnfq‘l)�‘mc�‘qd�k‘tmbghmf�Nodm,
Cnnqr�dudmsr�hm�sgd�e‘kk�ne�1/08-�

Vghkd�sghr�hr�‘�fnnc�rs‘qs)�lnqd�etmchmf�sn�bnnqchm‘sd�
‘bshuhshdr�‘mc�etqsgdq�rtoonqs�sgd�oqnlnshnm�ne�VHL�
vntkc�gdko�‘bghdud�ltbg�lnqd-�

Hm�‘cchshnm)�‘�bnmbdqsdc�d!nqs�rgntkc�‘krn�ad�ok‘bdc�nm�
qdbqthshmf�‘mc�sgdm�torjhkkhmf�Hmchfdmntr�odnokdr)�rdbnmc�
b‘qddq�B‘m‘ch‘mr)�‘mc�qdbdms�hllhfq‘msr-�Sgdrd�fqntor�
‘qd�‘krn�‘!dbsdc�ax�btkstq‘k�ah‘rdr�sg‘s�oqdudms�lnqd�
‘bshud�o‘qshbho‘shnm�hm�sgd�l‘mte‘bstqhmf�vnqjenqbd-�Lnqd�
ntsqd‘bg�sn�sgdrd�fqntor�mddcr�sn�ad�cnmd) gnvdudq)�
rtoonqs�rxrsdlr�‘qd�mddcdc�‘r�vdkk�sn�dmg‘mbd�sgdhq�
o‘qshbho‘shnm�hm�sgd�l‘mte‘bstqhmf�vnqjenqbd-�Sghr�bntkc�
‘f‘hm�ad�‘bbnlokhrgdc�trhmf�sgd�QHB�rxrsdl-�BLD�
hr�btqqdmskx�vnqjhmf�nm�‘�ohkns�oqnidbs�sn�dmg‘mbd�sgd�
Drrdmsh‘k�Rjhkkr�oqnfq‘lr�sg‘s�‘rrhrs�vnldm)�Hmchfdmntr�
odnokdr�‘mc�mdv�hllhfq‘msr�sn�nas‘hm�dmsqx,kdudk�onrhshnmr�
hm�l‘mte‘bstqhmf-�Hmudrshmf�hm�sq‘hmhmf�dpthor�sgdrd�fqntor�
vhsg�sgd�a‘rhbr�sn�ad�‘akd�sn�s‘jd�nm�onrhshnmr�vhsghm�
l‘mte‘bstqhmf�bnlo‘mhdr-�Hm�shld)�l‘mte‘bstqdqr�bntkc�
rtoonqs�‘mc�dwo‘mc�rtbg�oqnfq‘lr�B‘m‘c‘�vhcd-
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Bdqs‘hm�rjhkkr�b‘mmns�ad�kd‘qmdc�hm�sgd�bk‘rrqnnl�‘mc)�hm�
l‘mx�b‘rdr)�sgdqd�hr�mn�rtarshstsd�enq�nm,sgd,ina�sq‘hmhmf-�
Sgd�bg‘kkdmfd�hr�dmrtqhmf�sg‘s�vnqjdqr�mns�nmkx�hloqnud�
sgdhq�fdmdq‘k�rjhkkr)�ats�‘krn�dwo‘mc�sgnrd�rjhkkr�sn�‘c‘os�
sn�mdv�sdbgmnknfhdr)�dptholdms)�‘mc�oqnbdrrdr-�Hm�l‘mx�
v‘xr)�hmudrshmf�hm�rjhkkr�sq‘hmhmf�hr�sgd�bqhshb‘k�“qrs�rsdo�hm�
sgd�hlokdldms‘shnm�ne�‘cu‘mbdc�l‘mte‘bstqhmf-�Vhsgnts�
torjhkkhmf�sgdhq�vnqjenqbd�“qrs)�l‘mte‘bstqdqr�vhkk�mns�
hmudrs�hm�mdv�l‘bghmdqx�‘mc�dptholdms�nq�‘tsnl‘shnm�
adb‘trd�sgdhq�dloknxddr�vhkk�mns�ad�‘akd�sn�trd)�nq�vnqj�
vhsg)�sgd�mdv�sdbgmnknfx-

?r�ghfgkhfgsdc�d‘qkhdq)�B‘m‘ch‘m�l‘mte‘bstqdqr�k‘f�sgdhq�
fkna‘k�bnlodshsnqr�nm�atrhmdrr�hmudrsldms�‘mc�hm�k‘antq�enqbd�
oqnctbshuhsx-�Sghr�hr�chqdbskx�shdc�sn�cdbkhmhmf�hmudrsldmsr�
hm�sq‘hmhmf-�Sgd�ptdrshnm�hr)�gnv�cn�xnt�dmshbd�‘mc�‘rrhrs�
l‘mte‘bstqdqr�sn�rodmc�lnqd�qdrntqbdr�nm�dloknxdd�sq‘hmhmf;

?bbnqchmf�sn�sgd�LVR)�nudq�8/�odq�bdms�ne�bnlo‘mhdr�n!dq�
rjhkkr�sq‘hmhmf�‘mc�cdudknoldms�sn�sgdhq�vnqjdqr-�Enq�sgd�lnrs�
o‘qs)�sghr�sq‘hmhmf�enbtrdr�nm�mdv�l‘bghmdqx�‘mc�dptholdms)�
dmg‘mbhmf�a‘rhb�gd‘ksg�‘mc�r‘edsx�rjhkkr)�oqnbdrr�hloqnudldms�
sq‘hmhmf)�‘mc�enql‘k�sq‘cdr�bdqsh“b‘shnm-�Rhfmh“b‘ms�qdrntqbdr�
‘qd�adhmf�rodms�hm�qdbdms�xd‘qr�sn�gdko�vnqjdqr�jddo�to�vhsg�
q‘ohc�bg‘mfdr�hm�sgd�l‘mte‘bstqhmf�rdbsnq-�?tsnl‘shnm�‘mc�
qnanshy‘shnm�qdpthqd�bnmrs‘ms�torjhkkhmf�nm�udqx�bnloqdrrdc�
shlds‘akdr-�Rshkk)�dloknxdqr�sghmj�hs�hr�vnqsg�hs)�‘r�nmkx�“ud�odq�
bdms�r‘hc�hs�v‘r�mns�vnqsg�sgd�bnrs-�

FN?K�1

CNTAKD�DLOKNXDQ�HMUDRSLDMS�
HM�VNQJDQ�SQ?HMHMF

Sgdqd�‘qd�etqsgdq�dw‘lokdr�hm�sgd�LVR�sg‘s�
cdlnmrsq‘sdr�l‘mte‘bstqdqr&�cdchb‘shnm�sn�dloknxdd�
sq‘hmhmf-�Dloknxdqr�‘qd�vhkkhmf�sn�fn�vhsgnts�‘�vnqjdq�
enq�knmf�odqhncr�ne�shld�enq�sgdl�sn�fds�sgd�sq‘hmhmf�sg‘s�
sgdx�mddc-�Kdrr�sg‘m�04�odq�bdms�‘kknvdc�dloknxddr�sn�
kd‘ud�enq�nmkx�nmd�c‘x:�ld‘mhmf�sg‘s�sgd�u‘rs�l‘inqhsx�vhkk�
qdkhmpthrg�‘m�dloknxdd�enq�‘�vddj�nq�lnqd�sn�bnlokdsd�
sq‘hmhmf-�Sgd�vhkkhmfmdrr�sn�otqrtd�dloknxdd�dctb‘shnm�hr�
sgdqd)�sgd�bg‘kkdmfd�hr�adhmf�‘akd�sn�etmc�hs-�

L‘mx�l‘mte‘bstqdqr�qdonqsdc�sg‘s�sgd�tmbnlodshshud�
atrhmdrr�dmuhqnmldms�hm�B‘m‘c‘�bnmrsq‘hmr�sgdhq�‘ahkhsx�
sn�hmudrs�hm�rjhkkr�sq‘hmhmf-�Hmbqd‘rhmf�qdftk‘snqx�atqcdmr�
‘mc�hmbqd‘rhmf�bnrsr�ne�cnhmf�atrhmdrr�rtbj�to�etmcr�sg‘s�
nsgdqvhrd�vntkc�fn�snv‘qcr�hmudrsldmsr�hm�vnqjdq�sq‘hmhmf-�

Sghr�hr�ne�o‘qshbtk‘q�bnmbdqm�enq�rl‘kk�‘mc�ldchtl,rhydc�
l‘mte‘bstqdqr vgn�lhfgs�mns�g‘ud�‘r�ltbg�lnmdx�sn�rodmc�
‘r�k‘qfdq�bnlo‘mhdr-�Lnqd�sg‘m�g‘ke�ne�dloknxdqr�r‘hc�sgdx�
‘kknb‘sd�nudq�!24/�odq�dloknxdd�enq�sq‘hmhmf�‘mc�itrs�tmcdq�
0/�odq�bdms�o‘x�!0)///�nq�lnqd-�Gnvdudq)�‘klnrs�‘�sghqc�
b‘m&s�‘!nqc�lnqd�sg‘m�!0//�odq�dloknxdd�hm�sq‘hmhmf-�Rn)�
vghkd�dloknxdqr�hmudrs�hm�sq‘hmhmf)�‘qd�g‘oox�sn�cn�hs)�‘mc�
vntkc�khjd�sn�jddo�nm�cnhmf�hs)�sgd�vdkk�hmduhs‘akx�qtmr�cqx-�

Sgdqd�‘qd�rdudq‘k�nsgdq�nars‘bkdr�sg‘s�oqdudms�vnqjok‘bd�
sq‘hmhmf�eqnl�s‘jhmf�ok‘bd-�Ehqrs�‘lnmf�sgdrd�hr�‘�fdmdq‘k�
chrr‘shre‘bshnm�vhsg�sgd�sq‘hmhmf�oqnfq‘lr�btqqdmskx�‘u‘hk‘akd-�
?mnsgdq�l‘inq�hrrtd�enq�l‘mte‘bstqdqr�hr�bnmbdqm�‘ants�

GNV�LTBG�CHC�XNTQ�NQF?MHY?SHNM�?KKNB?SD�SN�DLOKNXDD�KD?QMHMF�
?MC�CDUDKNOLDMS�HM�SGD�K?RS�XD?Q:

Rntpbd9�1/08�BLD�LZmteZbstphmf�Vnpjenpbd�Rtpudx

!0//,!24/�odq�Dloknxdd

!240,!4//�odq�Dloknxdd

!/�odq�Dloknxdd

!4/0,!0///�odq�Dloknxdd

!0//�odq�Dloknxdd

!0//�odq�Dloknxdd



VDzQD�GHQHMF�
L?MTE?BSTQHMF�VNQJENQBD�RTQUDX�QDONQS1/

sgd�qdstqm�nm�hmudrsldms�enq�vnqjenqbd�sq‘hmhmf-�Hmudrshmf�
hm�vnqjdqr�bqd‘sdr�lnqd�oqnctbshud�‘mc�lnqd�u‘kt‘akd�
dloknxddr-�Gnvdudq)�rnld�bnlo‘mhdr�g‘ud�‘m�hmbdmshud�
sn�eqdd�qhcd9�q‘sgdq�sg‘m�hmudrs�hm�sq‘hmhmf�sgdlrdkudr)�sgdx�
vhkk�v‘hs�enq�rnldnmd�dkrd�sn�cn�sgd�sq‘hmhmf�‘mc�sgdm�qdbqths�
sg‘s�dloknxdd-�Sgd�qdrtks�hr�sg‘s�atrhmdrrdr�g‘ud�‘�rsqnmf�
chrhmbdmshud�sn�hmudrs�hm�sq‘hmhmf�adb‘trd�sgdx�l‘x�dmc�to�
o‘xhmf�sgd�bnrsr�ats�mns�qd‘khyd�sgd�admd“sr-

Fnudqmldms�rtoonqs�enq�vnqjenqbd�sq‘hmhmf�g‘r�‘krn�addm�
ronq‘chb�‘mc�hmbnmrhrsdms-�Nudq�sgd�xd‘qr)�edcdq‘k�‘mc�
oqnuhmbh‘k�fnudqmldmsr�g‘ud�hmsqnctbdc�cnydmr�ne�ohkns
oqnidbsr�nq�sdlonq‘qx�oqnfq‘lr�sn�‘rrhrs�atrhmdrrdr�hm�
sghr�‘qd‘-�Gnvdudq)�sgdrd�oqnfq‘lr�‘qd�rdkcnl�rtrs‘hmdc�
adxnmc�‘�edv�xd‘qr)�nq�sgdx�enbtr�nm�sq‘hmhmf�vhsghm�‘�
rodbh“b�hmctrsqh‘k�rdbsnq-�Sghr�g‘ahs�mddcr�sn�ad�aqnjdm-�

PDBNLLDMC?SHNMR

BpdYsd�Ym�Dloknxdp�SpYhmhmf�SYw�Bpdchs�

?�lnqd�bnmrhrsdms)�knmf,sdql)�‘mc�aqn‘c,a‘rdc�rxrsdl�ne�
fnudqmldms�rtoonqs�hr�mddcdc-�Vghkd�BLD�knaahdc�enq�sgd�
bqd‘shnm�ne�sgd�B‘m‘c‘�Ina�Fq‘ms)�sgdrd�sxodr�ne�‘rrhrs‘mbd�
g‘ud�khlhsr-�Sg‘s�hr�adb‘trd�‘ookxhmf�enq�‘�fq‘ms�qdpthqdr�
jmnvkdcfd�ne�sgd�oqnfq‘l�hm�‘cchshnm�sn�shld�‘mc�qdrntqbdr�
sn�cdchb‘sd�sn�sgd�‘clhmhrsq‘shnm�ne�sgdl-�?esdq�‘kk�ne�sg‘s)�hs�hr�
mns�ft‘q‘msddc�sg‘s�sgd�dloknxdq�vhkk�ad�‘v‘qcdc�‘mx�etmcr-

Sgd�rnktshnm�hr�sn�g‘ud�fnudqmldmsr�hmbdmshuhyd�bnlo‘mhdr�
sn�hmudrs�chqdbskx�hmsn�sgdhq�sq‘hmhmf�ax�tshkhyhmf�sgd�btqqdms�
s‘w�bncd-�?�fdmdq‘k�sq‘hmhmf�s‘w�bqdchs�bntkc�ad�fhudm�sn�
‘mx�bnlo‘mx�sg‘s�hmudrsr�hm�sq‘hmhmf,�vgdsgdq�hs�nbbtqr�
hmrhcd�sgd�bnlo‘mx�nq�hr�cnmd�ax�sghqc�o‘qshdr-�Sgd�s‘w�
bqdchs&r�‘ookhb‘ahkhsx�vntkc�ad�lnqd�tmhudqr‘k)�hs�vntkc�
ad�s‘qfdsdc�sn�‘bghdud�cdrhqdc�sq‘hmhmf�ntsbnldr)�‘mc�

lnrs�hlonqs‘mskx)�sgd�sq‘hmhmf�sg‘s�vntkc�nbbtq�vntkc�
ad�shdc�sn�vg‘s�sgd�bnlo‘mx�mddcr-�Kdudq‘fhmf�sgd�s‘w�
bncd�sn�fds�l‘mte‘bstqdqr�sn�hmudrs�hm�vnqjdq�sq‘hmhmf�hr�
bqhshb‘k�sn�k‘xhmf�sgd�entmc‘shnmr�enq�sgd�hlokdldms‘shnm�
ne�‘cu‘mbdc�l‘mte‘bstqhmf�oqnbdrrdr-�He�fnudqmldmsr�
v‘ms�sn�l‘whlhyd�sgd�d!dbsr�ne�nsgdq�oqnfq‘lr�cdrhfmdc�
sn�hmbdms�hmudrsldmsr�hm�L%D)�rtbg�‘r�sgd�hlldch‘sd�
s‘w,vqhsd�n!�ne�L%D�hmudrsldmsr)�hs�mddcr�sn�dmbntq‘fd�
l‘mte‘bstqdqr�sn�hmudrs�hm�sq‘hmhmf-�?�chqdbs�s‘w�bqdchs�enq�
sq‘hmhmf�dwodmrdr�vhkk�‘bbnlokhrg�sghr-��

Gdko�Dloknxdpr�DwoYmc�Vnpi,HmsdfpYsdc�KdYpmhmf�Needphmfr

?bbnqchmf�sn�sgd�LVR)�l‘mx�l‘mte‘bstqdqr�r‘hc�sg‘s�
dwo‘mchmf�dwhrshmf�VHK�oqnfq‘lr�vntkc�gdko�sgdl�
‘ccqdrr�rjhkkr�‘mc�k‘antq�rgnqs‘fdr�‘mc�vntkc�gdko�qdctbd�
sgd�rjhkkr�f‘o�enq�rstcdmsr-�L‘mx�l‘mte‘bstqdqr�‘kqd‘cx�
dlaq‘bd�VHK)�ats�rl‘kkdq�‘mc�ldchtl,rhydc�dmsdqoqhrdr�
’vghbg�l‘jd�to�lnrs�ne�l‘mte‘bstqhmf�bnlo‘mhdr(�rhlokx�
cn�mns�g‘ud�sgd�qdrntqbdr�sn�etmc�rtbg�‘bshuhshdr-�

VHK�noonqstmhshdr�‘krn�oqnuhcd�‘�u‘kt‘akd�kdf�to�enq�
rstcdmsr�sn�f‘hm�vnqj�dwodqhdmbd�‘mc�d‘rd�sgdhq�dmsqx�hmsn�
sgd�vnqjenqbd-�Lnqdnudq)�lnrs�l‘mte‘bstqdqr�qdonqs�sg‘s�
sgdx�sqx�sn�ghqd�‘r�l‘mx�VHK�rstcdmsr�‘r�sgdx�b‘m�‘esdq�
fq‘ct‘shnmr)�‘r�sgdx�g‘ud�‘kqd‘cx�addm�udssdc�‘mc�‘rrdrrdc-�

Sgd�hrrtd�hr�sg‘s�sghr�hr�mns�g‘oodmhmf�dmntfg-�?ksgntfg�
sgd�1/08�Edcdq‘k�Atcfds�‘mmntmbdc�rhyd‘akd�hmudrsldmsr�
hm�dwo‘mchmf�sgd�mtladq�ne�VHK�onrhshnmr�‘bqnrr�B‘m‘c‘)�
‘mc�sn�oqnlnsd�b‘qddqr�hm�sq‘cdr)�sgdrd�hmhsh‘shudr�cn�mns�
fn�e‘q�dmntfg�sn�cdeq‘x�sgd�bnrsr�hmbtqqdc�ax�dloknxdqr-�
?�chqdbs�‘mc�odql‘mdms�rtarhcx�enq�rstcdms�v‘fd�bnrsr�hr�
bqhshb‘k�sn�dmrtqd�sg‘s�dloknxdqr�b‘m�ok‘m�‘mc�athkc�VHK�
rxrsdlr�knmf,sdql-
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Hs�hr�‘krn�drrdmsh‘k�sg‘s�atrhmdrr�fqntor�ad�kdudq‘fdc�‘mc�
etmcdc)�sn�ad�‘akd�sn�dmf‘fd�dloknxdqr�‘mc�‘rrhrs�sgdl�vhsg�
sgd�‘clhmhrsq‘shud�atqcdm�ne�‘ookxhmf�enq)�‘mc�‘bbdrrhmf)�sgdrd�
etmcr-�Sghr�vhkk�gdko�dmrtqd�sg‘s�fnudqmldms�hmudrsldmsr�g‘ud�
l‘whltl�hlo‘bs�nm�fdsshmf�rstcdmsr�sn�bnmmdbs�vhsg�dloknxdqr-�

Hmudrs�Lnpd�hm�LYmYfdldms�SpYhmhmf�BYoYbhsx

Adb‘trd�ne�hsr�btkstq‘k�qnnsr)�sgd�hrrtd�ne�l‘m‘fdldms�
sq‘hmhmf�hr�lnqd�bnlokhb‘sdc�sg‘m�sdbgmhb‘k�‘mc�a‘rhb�rjhkkr�
sq‘hmhmf-�Nmd�ne�sgd�lnrs�bnllnm�nardqu‘shnmr�l‘cd�
‘ants�atrhmdrr�btkstqd�hm�B‘m‘c‘�hr�sg‘s�vghkd�vd�‘qd�
vnqkc,bk‘rr�dmsqdoqdmdtqr)�dmfhmddqr)�rdquhbd�oqnuhcdqr�
‘mc�oqnakdl,rnkudqr)�vd�k‘bj�sgd�‘ahkhsx�nq�hmsdqdrs�hm�
bqd‘shmf�k‘qfd)�vnqkc,bk‘rr�bnlo‘mhdr-�?r�‘m�dw‘lokd)�
sgdqd�‘qd�udqx�edv�b‘rdr�ne�B‘m‘ch‘m�atrhmdrr�kd‘cdqr�
vgn�g‘ud�athks�‘�sqtkx�fkna‘k�atrhmdrr�nts�ne�‘�rl‘kk�nq�
ldchtl,rhydc�bnlo‘mx-�?�e‘q�lnqd�bnllnm�rbdm‘qhn�hr�
sg‘s�ne�sgd�B‘m‘ch‘m�dmsqdoqdmdtq�vgn�hcdmsh“dr�‘�mhbgd�
oqnctbs)�f‘o�nq�mddc�‘mc�athkcr�‘�rl‘kk�atrhmdrr�sn�ldds�
sg‘s�mddc-�Sgd�bnlo‘mx�dwo‘mcr�to�sn�‘�bdqs‘hm�onhms�ats�
hr�sgdm�antfgs�nts�ax�‘�enqdhfm�dmsdqoqhrd-

Rs‘shrshbr�nm�atrhmdrr�drs‘akhrgldmsr�hm�B‘m‘c‘�bnm,
“ql�sg‘s�sghr�hr�lnqd�sg‘m�itrs�‘�rsnqx�vd�sdkk�ntqrdkudr-�
Fdmdq‘kkx�rod‘jhmf)�B‘m‘c‘�g‘r�‘�ghfg�oqnonqshnm�ne�rl‘kk�
‘mc�ldchtl,rhydc�dmsdqoqhrdr)�‘mc�qdk‘shudkx�edv�gnld,
fqnvm�k‘qfd�bnlo‘mhdr)�‘mc�‘�rhfmh“b‘ms cdfqdd�ne�enqdhfm�
nvmdqrgho-�Sghr�hr�‘�l‘inq�e‘bsnq�adghmc�sgd�qdk‘shudkx�knv�
kdudkr�ne�qdrd‘qbg�‘mc�cdudknoldms)�hmmnu‘shnm�‘mc�bnl,
ldqbh‘khy‘shnm�sg‘s�s‘jd�ok‘bd�hm�B‘m‘c‘-

Nmd�ne�sgd�qd‘rnmr�vgx�B‘m‘c‘�g‘r�‘�btkstqd�ne�dmsqdoqd,
mdtqrgho)�ats�mns�ne�qhrj,s‘jhmf�nq�bqd‘shmf�fkna‘k�bnlo‘,
mhdr�hr�‘�k‘bj�ne�vnqkc,bk‘rr�l‘m‘fdldms�sq‘hmhmf-�Atrhmdrr�
nodq‘shnmr�adbnld�lnqd�bnlokdw�‘r�‘�bnlo‘mx�fqnvr-�?m�
dmsqdoqdmdtq�b‘m�ad�rtbbdrretk�‘s�athkchmf�‘�atrhmdrr�to�sn�‘�
bdqs‘hm�rhyd)�ats�‘s�‘�bdqs‘hm�onhms�hm�sg‘s�oqnbdrr)�l‘m‘fd,
ldms�rjhkkr�adbnld�lnqd�hlonqs‘ms�sg‘m�sdbgmhb‘k�jmnv,gnv-�
Vhsgnts�‘�rsqnmf�jmnvkdcfd�ne�atrhmdrr�l‘m‘fdldms�sgdnqx�
‘mc�sdbgmhptdr)�sg‘s�odqrnm�hr�tm‘akd�sn�s‘jd�sgd�mdws�rsdo-�Hs�
sgdm�adbnldr�d‘rhdq�sn�rdkk�sg‘m�hs�hr�sn�fqnv-

Sn�‘ccqdrr�sghr�oqnakdl)�vd�qdbnlldmc�‘�rtars‘msh‘k�dwo‘mrhnm�
ne�sgd�pt‘khsx)�‘mc�‘u‘hk‘ahkhsx�ne�l‘m‘fdldms�sq‘hmhmf�‘u‘hk‘akd�
enq�B‘m‘ch‘m�l‘mte‘bstqhmf�kd‘cdqr-�Sghr�sq‘hmhmf�rgntkc�ad�cnmd�
sgqntfg�dwhrshmf�onrs,rdbnmc‘qx�hmrshstshnmr�vhsg�sgd�etkk�rtoonqs�
‘mc�hmunkudldms�ne�sgd�l‘mte‘bstqhmf�rdbsnq-

B‘m‘ch‘m�l‘mte‘bstqdqr�rgntkc�vnqj�vhsg�onrs,rdbnmc,
‘qx�hmrshstshnmr�sn�bqd‘sd�mdv�oqnfq‘lr�sn�rtoonqs�l‘m,
‘fdldms�sq‘hmhmf-�Sgd�dlog‘rhr�ne�sgdrd�oqnfq‘lr�rgntkc�ad�
nm�dmsqdoqdmdtqrgho)�kd‘cdqrgho�’‘s�sgd�fqnto�‘mc�bnlo‘mx�
kdudk()�‘mc�bnlahmdc�sdbgmhb‘k�‘mc�l‘m‘fdldms�sq‘hmhmf�
’rtbg�‘r�bnlahmdc�dmfhmddqhmf�‘mc�LA?�oqnfq‘lr(-

Hm�‘cchshnm)�vd�ltrs�rtoonqs�sgd�fqnvsg�‘mc�cdudknoldms�
ne�dmsqdoqdmdtqr�‘mc�rl‘kkdq�bnlo‘mhdr�sgqntfg�chqdbs�
rtoonqs�oqnfq‘lr-�Sgd�edcdq‘k�fnudqmldms�g‘r�bqd‘sdc�
‘bbdkdq‘snq�‘mc�hmbta‘snq�oqnfq‘lr�sg‘s�bntkc�“kk�rnld�ne�sghr�
qnkd-�Oqhu‘sd�rdbsnq�oqnfq‘lr�rgntkc�‘krn�ad�bqd‘sdc�sn�khmj�
dwodqhdmbdc�l‘mte‘bstqhmf�dwdbtshudr�vhsg�mdv�dwdbtshudr�‘mc�
dmsqdoqdmdtqr�enq�nmfnhmf�‘mc�odqrnm‘k�fthc‘mbd�‘mc�rtoonqs-

VGX�G?UD�XNT�MNS�HMUDRSDC�HM�VNQJENQBD�SQ?HMHMF:

Rntpbd9�1/08�BLD�LZmteZbstphmf�Vnpjenpbd�Rtpudx

QZmj

KZbj�ne�HmsdpmZk�EhmZmbhZk�Qdrntpbdr

QNH�snn�RlZkk

?�Opdedpdmbd�enp�Ghphmf�Dwodphdmbdc�Vnpjdpr

Knrhmf�Vnpjdpr�?esdp�sgdx�gZud�Addm�SpZhmdc

KZbj�ne�HmenplZshnm�nm�SpZhmhmf�OpnfpZlr

SpZhmhmf�OpnfpZlr�cnmzs�Ehs�Atrhmdrr�Mddcr
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Hllhfq‘shnm�hr�‘r�bqhshb‘k�sn�B‘m‘c‘&r�knmf,sdql�
dbnmnlhb�gd‘ksg�snc‘x�‘r�hs�v‘r�vgdm�sgd�bntmsqx�v‘r�
entmcdc-�D‘qkhdq)�hs�v‘r�cds‘hkdc�gnv�BLD�adkhdudr�
vd�b‘m�l‘whlhyd�o‘qshbho‘shnm�hm�sgd�vnqjenqbd�eqnl�
B‘m‘c‘&r�btqqdms�onotk‘shnm-�Gnvdudq)�mn�l‘ssdq�gnv�
rtbbdrretk�sgnrd�d!nqsr�‘qd)�B‘m‘c‘�vhkk�bnmshmtd�sn�
qdpthqd�hllhfq‘shnm�sn�“kk�f‘or�sg‘s�B‘m‘ch‘mr�b‘mmns�nq�
vhkk�mns�“kk�enq�‘�u‘qhdsx�ne�qd‘rnmr-�

Nmd�ne�sgd�oqhl‘qx�hrrtdr�hr�sg‘s)�‘r�B‘m‘c‘&r�onotk‘shnm�
bnmshmtdr�sn�‘fd)�‘mc�ahqsg�q‘sdr�qdl‘hm�knv)�sgd�
cnldrshb�onotk‘shnm�hr�rs‘fm‘shmf-�Hm�rgnqs)�enqdhfm�
vnqjdqr�‘qd�mddcdc�rhlokx�sn�qdok‘bd�sgd�dwhrshmf�
vnqjenqbd�‘r�hs�qdshqdr-�Fhudm�sg‘s�lnrs�hllhfq‘msr�
‘qd�nm�‘udq‘fd�xntmfdq)�sgdx�gdko�lhshf‘sd�B‘m‘c‘&r�
cdlnfq‘oghb�bg‘kkdmfdr-�Hllhfq‘shnm�b‘m�‘krn�‘kkduh‘sd�
B‘m‘c‘&r�vnqrdmhmf�qdshqdd�sn�vnqjdq�q‘shnr-�Hm�1/01)�sgd�
vnqjdq,sn,qdshqdd�q‘shn�v‘r�3-1�sn�nmd�‘mc�hs�vhkk�ad�svn�
sn�nmd�ax�1/25-

B‘m‘c‘�g‘r)�‘clhq‘akx)�hmbqd‘rdc�sns‘k�hllhfq‘shnm�sns‘kr�
qdbdmskx-�Hm�1/08)�B‘m‘c‘�vhkk�‘bbdos�qntfgkx�2//)///�
mdv�hllhfq‘msr)�‘m�hmbqd‘rd�eqnl�sgd�qntfgkx�14/)///�
‘bbdosdc�odq�xd‘q�nm�‘udq‘fd�ctqhmf�sgd�oqduhntr�cdb‘cd-�
Sg‘s�mtladq�hr�dwodbsdc�sn�qhrd�dudm�etqsgdq�sn�24/)///�
odnokd�odq�xd‘q�ax�1/10-�Vghkd�sghr�hr�‘�onrhshud�sq‘idbsnqx)�
hs�hr�hm‘cdpt‘sd�sn�“kk�btqqdms�k‘antq�rgnqs‘fdr-�

Lnqd�bnmbdqmhmf�gnvdudq�hr�sgd�rg‘qd�ne�dbnmnlhb�bk‘rr�
hllhfq‘msr�bnmshmtdr�sn�cdbkhmd�‘r�‘�odqbdms‘fd�ne�sgd�
nudq‘kk�sns‘kr�‘mc�hm�qd‘k�mtladqr-�Sghr�tmcdqlhmdr�sgd�
d-b‘bx�ne�sgd�rxrsdl�enq�dloknxdqr�sn�“kk�sgdhq�k‘antq�
mddcr-�Hm�1/04)�06/)///�dbnmnlhb�bk‘rr�odql‘mdms�
qdrhcdmsr�vdqd�‘clhssdc�hm�1/04)�ats�sghr�mtladq�
cdbkhmdc�sn�048)///�ax�1/06�‘mc�vgdm�“m‘k�mtladqr�
‘qd�hm�enq�lnqd�qdbdms�xd‘qr)�vd�dwodbs�sg‘s�cnvmv‘qc�
sqdmc�sn�bnmshmtd-�

Ax�oqhnqhshyhmf�dbnmnlhb�bk‘rr�hllhfq‘shnm)�B‘m‘c‘�
vhkk�ad�adssdq�onrhshnmdc�sn�hmsdfq‘sd�sghr�k‘qfdq�unktld�
ne�hllhfq‘msr�hmsn sgd�vnqjenqbd-�Qdrd‘qbg�eqnl�sgd�
Tmhudqrhsx�ne�Snqnmsn&r�Qnsl‘m�Rbgnnk�ne�L‘m‘fdldms�
entmc�fdmdq‘kkx�onrhshud�hlo‘bsr�ne�hllhfq‘shnm�nm�sgd�
dbnmnlx�ats�sg‘s�sgdrd�d!dbsr�vdqd�ghfgdq�vgdm�sgd�
hllhfq‘msr�vdqd�adssdq�hmsdfq‘sdc-�Qdrd‘qbg�rgnvr�
sg‘s�ne�‘kk�sgd�bk‘rrdr�ne�hllhfq‘msr�B‘m‘c‘�‘clhsr�nm�
‘mx�fhudm�xd‘q)�dbnmnlhb�bk‘rr�hllhfq‘msr�g‘ud�ghfgdq�
rtbbdrr�q‘sdr�‘s�hmsdfq‘shmf�‘mc�k‘mchmf�‘�ina-�Sghr�
hmbqd‘rd�hm�hllhfq‘shnm�vntkc�gdko�kdrrdm�sgd�bntmsqx&r�
k‘antq�rgnqs‘fdr�‘mc�oqnuhcd�‘�k‘qfdq�onnk�ne�vnqjdqr�enq�
dloknxdqr�sn�ohbj�eqnl-�

FN?K�2

HMBQD?RD�DBNMNLHB�HLLHFQ?MSR�
SN�4//)///�?�XD?Q

Hm�nqcdq�sn�qd‘khfm�B‘m‘c‘&r�hllhfq‘shnm�rxrsdl�sn�
ldds�dloknxdq�mddcr)�B‘m‘c‘�rgntkc�hmbqd‘rd�sgd�
mtladq�ne�dbnmnlhb�bk‘rr�hllhfq‘msr�sn�4//)///�
‘�xd‘q�‘mc�dmrtqd�sg‘s�sgd�odqbdms‘fd�ne�sns‘k�‘mmt‘k�
hllhfq‘shnm�qdl‘hm�ghfgdq�sg‘m�nmd�odq�bdms�ne�B‘m‘c‘&r�
sns‘k�onotk‘shnm�lnuhmf�enqv‘qc-�?kk�nsgdq�bk‘rrdr�ne�
hllhfq‘shnm�’e‘lhkx�‘mc�gtl‘mhs‘qh‘m(�vntkc�ad�hm�
‘cchshnm�sn�sgd�4//)///�s‘qfds-�

PDBNLLDMC?SHNMR

Hm�‘cchshnm�sn�sghr�aqn‘c,a‘rdc�s‘qfds)�B‘m‘c‘�mddcr�sn�
hloqnud�hsr�rxrsdl�enq�‘ssq‘bshmf�‘mc�l‘hms‘hmhmf�enqdhfm�
vnqjdqr�sn�dmrtqd�sgd�rxrsdl�hr�d!dbshud�enq�“kkhmf�sgd�
rjhkkr�‘mc�k‘antq�rgnqs‘fdr�e‘bdc�ax�l‘mte‘bstqdqr-�Sgd�
enkknvhmf�‘bshnmr�rgntkc�ad�s‘jdm9

TocYsd�BYmYcY&r�HllhfpYshnm�Onhms�
Rxrsdl�sn�?khfm�sn�Dloknxdp�Mddcr

BLD�v‘r�‘�rsqnmf�‘cunb‘sd�enq�sgd�bqd‘shnm�ne�sgd�Dwoqdrr�
Dmsqx�hllhfq‘shnm�rxrsdl�nudq�sgd�o‘rs�cdb‘cd�‘mc�vnqjdc�
nm�hsr�hlokdldms‘shnm-�Vd�etkkx�‘fqdd�vhsg�‘mc�rtoonqs�hsr�
‘ooqn‘bg�‘mc�gnv�vd�khmj�sgd�rjhkkr�ne�hllhfq‘msr�sn�sgd�
mddcr�ne�rnld�atrhmdrrdr-�Gnvdudq)�sgdqd�hr�‘�l‘inq�fi‘v�hm�
sgd�oqnfq‘l�sg‘s�ltrs�ad�‘ccqdrrdc�‘r�vd�dwo‘mc�sgd�onnk�
ne�hllhfq‘msr-�Vd�ltrs�qd,dw‘lhmd�sgd�onhmsr�rxrsdl�‘mc�
gnv�vd�bk‘rrhex�zghfg,rjhkk•�‘mc�zknv,rjhkkdc•�inar-�

Enq�l‘mte‘bstqdqr)�sgdhq�k‘antq�‘mc�rjhkk�rgnqs‘fdr�
bqnrr�sgd�rodbsqtl-�?r�ldmshnmdc�oqduhntrkx)�sgd�
lnrs�hm�cdl‘mc�onrhshnmr�‘qd�fdmdq‘k�k‘antq�‘mc�rjhkkdc�
oqnctbshnm�vnqjdqr-�Ats�adb‘trd�sgd�l‘hm�rxrsdl)�
‘mc�dudm�sgd�Dwoqdrr�Dmsqx�Rxrsdl)�q‘mjr�b‘mchc‘sdr�
nm�‘�oqdedqdmbd�rb‘kd)�lnrs�‘ookhb‘msr�‘clhssdc�‘qd�
dwbktrhudkx�eqnl�sgd�zghfg,rjhkkdc•�onnk-�Lnrs�zknv,
rjhkkdc•�b‘mchc‘sdr�cnm&s�fds�rdkdbsdc�dudm�sgntfg�sghr�
g‘r�addm�hcdmsh“dc�‘r�‘�rjhkk�bk‘rr�sg‘s�l‘mte‘bstqdqr�
g‘ud�‘�ghfg�cdl‘mc�enq-�He�sgd�dbnmnlx�mddcr�vdkcdqr)�
vgx�cn�vd�oqhnqhshyd�dmfhmddqr�rhlokx�adb‘trd�sgdx�‘qd�
odqbdhudc�‘r�‘�lnqd�u‘kt‘akd�‘rrds;�

Sgd�qnns�oqnakdl�gdqd�hr�nmd�ne�oqnfq‘l�cdrhfm-�He�sgd�
dmshqd�otqonrd�ne�dbnmnlhb�bk‘rr�hllhfq‘shnm�hr�sn�dmrtqd�
sg‘s�nmbd�k‘mcdc�hm�B‘m‘c‘�hllhfq‘msr�‘qd�dloknxdc�‘mc�
bnmsqhatshmf)�sgdm�B‘m‘c‘&r�rxrsdl�rgntkc�ad�lnch“dc�
sn�chqdbskx�shd�hllhfq‘shnm�sn�inar�‘u‘hk‘akd)�q‘sgdq�sg‘m�‘�
oqdedqdmbd�rb‘kd�a‘rdc�nm�fdmdqhb�vnqj�nbbto‘shnm�bncdr-�

Etqsgdqlnqd)�he�B‘m‘c‘�l‘hms‘hmr�sgd�zghfg,rjhkk•�ur-�
zknv,rjhkk•�‘ooqn‘bg)�sgdrd�bk‘rrh“b‘shnmr)�‘mc�vghbg�
nbbto‘shnmr�e‘kk�hmsn�d‘bg�b‘sdfnqx)�rgntkc�ad�qduhdvdc)�
vhsg�hmctrsqx�hmots)�nm�‘m�‘mmt‘k�a‘rhr-�
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Sgd�Oqnuhmbh‘k�Mnlhmdd�Oqnfq‘l�hr�‘�rsqd‘l�ne�hllhfq‘shnm�
cdrhfmdc�sn�‘kknv�hmchuhct‘kr�vgn�g‘ud�sgd�rjhkkr)�dctb‘shnm)�
‘mc�vnqj�dwodqhdmbd�sn�bnmsqhatsd�sn�sgd�dbnmnlx�ne�‘�
rodbh“b�oqnuhmbd�nq�sdqqhsnqx�‘mc�vgn�v‘ms�sn�adbnld�
odql‘mdms�qdrhcdmsr�ne�B‘m‘c‘-�D‘bg�oqnuhmbd�‘mc�
sdqqhsnqx�g‘ud�sgdhq�nvm�rsqd‘lr�’hllhfq‘shnm�oqnfq‘lr�
sg‘s�s‘qfds�bdqs‘hm�fqntor(�‘mc�qdpthqdldmsr-�Sgd�oqnfq‘l�
hr�nodq‘sdc�ax�sgd�oqnuhmbh‘k�‘mc�sdqqhsnqh‘k�fnudqmldmsr�
hm�o‘qsmdqrgho�vhsg�sgd�edcdq‘k�fnudqmldms�sgqntfg�
Hllhfq‘shnm)�Qdetfddr�‘mc�Bhshydmrgho�B‘m‘c‘�’HQBB(�‘mc�
dudqx�oqnuhmbd�hr�‘kknssdc�‘�bdqs‘hm�mtladq�ne�hllhfq‘msr�
tmcdq�sgd�oqnfq‘l�dudqx�xd‘q-

Sghr�oqnfq‘l�hr�hcd‘k�enq�l‘mte‘bstqdqr�‘r�oqnuhmbdr�‘mc�
sdqqhsnqhdr�rds�bqhsdqh‘�a‘rdc�nm�sgd�k‘antq�mddcr�ne�sgd�u‘qhntr�
rdbsnqr�vhsghm�sgdhq�qdfhnm-�Adb‘trd�sgdx�g‘ud�sghr�bnmsqnk)�
sgdx�‘qd�adssdq�onrhshnmdc�sn�ad�qdronmrhud�sn�sgd�knb‘k�
hllhfq‘shnm�mddcr�ne�hmctrsqx-�Gnvdudq)�vghkd�sgd�oqnfq‘l�
hr�vdkk�qdbdhudc)�hs�hr�khlhsdc�hm�rbnod-�Sgd�edcdq‘k�fnudqmldms�
rgntkc�dwo‘mc�‘mc�cntakd�sgd�btqqdms�sgqdrgnkcr�sn�‘kknv�
lnqd�hllhfq‘shnm�sgqntfg�sghr�rsqd‘l-�Sghr�s‘jdr�nm�dudm�
lnqd�hlonqs‘mbd�he�sgd�fnudqmldms�cq‘l‘shb‘kkx�hmbqd‘rdr�
hllhfq‘shnm�kdudkr�hm�B‘m‘c‘)�‘r�rtffdrsdc-�

Adssdp�KdudpYfd�BYmYcY&r�Onrs,RdbnmcYpx�Rxrsdl

Bnkkdfdr�‘mc�tmhudqrhshdr�btqqdmskx�vdkbnld�k‘qfd�mtladqr�
ne�enqdhfm�rstcdmsr�‘bqnrr�B‘m‘c‘-�Rstcdmsr�l‘x�vnqj�
vghkd�sgdx�‘qd�gdqd�rstcxhmf)�nq�nmkx�enq�‘�khlhsdc�‘lntms�ne�
shld�‘esdq�rstcxhmf)�tmcdq�sgd�Onrs,Fq‘ct‘shnm�Vnqj�Odq,
lhs�’OFVO(�oqnfq‘l-�?s�rnld�rbgnnkr)�sgd�onotk‘shnm�ne�
enqdhfm�rstcdmsr�d‘rhkx�rtqo‘rrdr�14�odq�bdms�ne�sgd�rstcdms�
onotk‘shnm-�Sgd�rxrsdl�hr�dwbdkkdms�‘s�‘ssq‘bshmf�ghfg,pt‘k,
hsx�enqdhfm�rstcdmsr�‘r�sgdx�g‘ud�adbnld�l‘inq�rntqbdr�ne�
chqdbs�etmchmf�enq�sgd�onrs,rdbnmc‘qhdr-�Gnvdudq)�sgdrd�
rstcdmsr�‘qd�mns�adhmf�qdbqthsdc�nq�sq‘hmdc)�hm�lnrs�b‘rdr)�
a‘rdc�nm�sgd�knb‘k�k‘antq�mddcr�ne�atrhmdrr-�Etqsgdq)�nmbd�
hm�sgd�rxrsdl�‘r�‘�rstcdms)�lnrs�ne�sgdhq�vnqj�dwodqhdmbd�
cndr�mns�bntms�‘r�mdbdrr‘qx�B‘m‘ch‘m�vnqj�dwodqhdmbd�
snv‘qcr�sgdhq�qdrhcdmbx�rs‘str-�

BLD�adkhdudr�sgd�adssdq�‘ooqn‘bg�hr�enq�B‘m‘ch‘m�
onrs,rdbnmc‘qx�hmrshstshnmr�sn�kdudq‘fd�sgdhq�qdbqthsldms�
‘ahkhshdr�sn�aqhmf�enqdhfm�s‘kdms�sn�B‘m‘c‘)�sq‘hm�hmchuhct‘kr�
nm�sgd�rodbh“b�mddcr�ne�knb‘k�dloknxdqr)�bqd‘sd�qdkdu‘ms�
ina�ok‘bdldmsr�sn�f‘hm�B‘m‘ch‘m�vnqj�dwodqhdmbd)�‘mc�
dwodchsd�sgnrd�b‘mchc‘sdr&�hllhfq‘shnm�‘ookhb‘shnmr-�

DmgYmbd�sgd�SdlonpYpx�Enpdhfm�Vnpidp�OpnfpYl

Sgd�Sdlonq‘qx�Enqdhfm�Vnqjdq�Oqnfq‘l�’SEV(�hr�mns�
lddshmf�sgd�cdl‘mcr�sg‘s�dloknxdqr�g‘ud�enq�rgnqs,
sdql�hllhfq‘ms�k‘antq-�Sxohb‘kkx)�sgd�oqnfq‘l�fhudr�
l‘mte‘bstqdqr�‘bqnrr�B‘m‘c‘�‘bbdrr�sn�rjhkkdc�‘mc�
tmrjhkkdc�vnqjdqr-�Gnvdudq)�sgd�oqnfq‘l�hr�rsqtffkhmf�sn�
jddo�to�vhsg�sgd�cdl‘mc�ne�sgd�btqqdms�k‘antq�rgnqs‘fd-�

Sgd�“qrs�ansskdmdbj�hr�sgd�qdpthqdldms�sn�bnmctbs�k‘antq�
l‘qjds�hlo‘bs�‘rrdrrldmsr-�Sgdrd�s‘jd�shld�sn�bnlokdsd�
‘mc�l‘mte‘bstqdqr�nesdm�“mc�sgdl�qdctmc‘ms-�He�sgdx�‘qd�
fnhmf�sgqntfg�sgd�hllhfq‘shnm�oqnbdrr)�knfhb�chbs‘sdr�sg‘s�
sgdx sqhdc sn ghqd knb‘kkx “qrs ‘r hs hr ltbg d‘rhdq) kdrr shld
bnmrtlhmf)�‘mc�kdrr�bnrskx-�Mdudqsgdkdrr) sghr�hr�‘�rsdo�sgdx�
ltrs�bnlokdsd-�?mnsgdq�hrrtd�hr�sgd�0/�odq�bdms�khlhs�odq�
ok‘ms�enq�enqdhfm�vnqjdqr�bnlhmf�sgqntfg�sgd�SEV�oqnfq‘l-�
Nesdm)�l‘mte‘bstqdqr�qdpthqd�ltbg�lnqd�‘mc�pthbjkx�
dwg‘trs�sghr�ptns‘-�Btltk‘shudkx)�sgdrd�bg‘kkdmfdr�‘cc�sn�sgd�
‘clhmhrsq‘shud�atqcdm�‘mc�bnrs�ne�trhmf�sgd�oqnfq‘l-�

Sgdqd�hr�ltbg�sn�ad�f‘hmdc�ax�rhlokhexhmf�‘mc�‘c‘oshmf�
sgd�SEV�oqnfq‘l-�L‘mte‘bstqdqr�cdchb‘sd�rhfmh“b‘ms�
qdrntqbdr�sn�qdbqthshmf�‘mc�sq‘hmhmf�vnqjdqr)�hmudrshmf�
sgntr‘mcr�ne�cnkk‘qr�sn�nm,an‘qc�itrs�nmd�enqdhfm�vnqjdq-�
Sgdrd�bnrsr�hmbktcd�dloknxdd�rbqddmhmf)�qdbqthsldms)�
sq‘udk)�rdsskdldms)�sq‘hmhmf)�‘mc�bnlokxhmf�vhsg�sgd�
qdpthqdldmsr�ne�sgd�oqnfq‘l-�Ax�hloqnuhmf�sgd�qdkh‘ahkhsx�
‘mc�knvdqhmf�sgd�bnrsr�ne�sgd�oqnfq‘l)�hs�vhkk�dmg‘mbd�sgd
SEV�‘r�‘�jdx�snnk�enq�atrhmdrr-

Sgd�edcdq‘k�fnudqmldms�rgntkc�‘krn�dwoknqd�v‘xr�sn�
dwodchsd�dmsqx�enq�sdlonq‘qx�enqdhfm�vnqjdqr�bnlhmf�hmsn�
B‘m‘c‘�nm�rgnqs,sdql�vnqj�‘rrhfmldmsr)�hmbktchmf9

–� ?�sqtrsdc�dloknxdq�oqnfq‘l�sg‘s��
oqd,‘ooqnudr�pt‘khexhmf�bnlo‘mhdr�sn�aqhmf�
sdlonq‘qx�vnqjdqr�hmsn�sgd�bntmsqx:

–� Rsqd‘lkhmhmf�sgd�K‘antq�L‘qjds�Hlo‘bs�
?rrdrrldmsr�vhsg�‘m�dxd�sn�qdctbhmf�
qdctmc‘mbhdr:�‘mc

–� Qdudqrd�sgd�0/�odq�bdms�b‘o�nm�gnv�l‘mx��
knv,v‘fd�dloknxddr�‘�bnlo‘mx�b‘m�ghqd�
sgqntfg�sgd�SEV�oqnfq‘l-

?clhmhrsq‘shud�‘mc�oqnbdrr�hloqnudldmsr�sn�sgd�SEV�
oqnfq‘l�rgntkc�ad�l‘mc‘sdc�ax�sgd�fnudqmldms�‘r�vdkk-�
Lnqdnudq)�sgd�SEV�rgntkc�ad�trdc�‘r�‘�roqhmfan‘qc�enq�
lnqd�khadq‘k�dmsqx�ne�hllhfq‘ms�vnqjdqr�‘mc�enq�bqd‘shmf�‘�
o‘sgv‘x�sn�odql‘mdms�bhshydmrgho-�Ax�e‘bhkhs‘shmf�sghr�sq‘,
idbsnqx�sn�odql‘mdms�qdrhcdmbx�sgqntfg�sgd�oqnfq‘l)�sgd�
fnudqmldms�‘unhcr�hrrtdr�ne�sdlonq‘qx�vnqjdq�lnahkhsx�‘mc�
ne�chrok‘bhmf�btqqdms�B‘m‘ch‘mr�eqnl�onsdmsh‘k�ina�l‘qjdsr-�
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BNMBKTRHNM
L‘mte‘bstqhmf�hr�‘�bqhshb‘k�bnlonmdms�ne�sgd�B‘m‘ch‘m�dbnmnlx-�Sgd�hmctrsqx�‘bbntmsr�enq�00�odq�bdms�ne�B‘m‘c‘&r�fqnrr�
cnldrshb�oqnctbs�’FCO()�svn�sghqcr�ne�ntq�fkna‘k�dwonqsr)�‘mc�0-6�lhkkhnm�inar-��

Gnvdudq)�dhfgs�nts�ne�0/�dloknxdqr�hm�B‘m‘c‘&r�hmctrsqh‘k�rdbsnq�‘qd�rsqtffkhmf�vhsg�rjhkkr�‘mc�k‘antq�rgnqs‘fdr-�Vg‘s�v‘r�
nqhfhm‘kkx�‘�bnmbdqm�g‘r�adbnld�‘�etkk,aknvm�bqhrhr-�Hs�hr�etdkhmf�l‘mte‘bstqhmf&r�onnq�atrhmdrr�hmudrsldms�‘mc�bnlodsh,
shudmdrr�odqenql‘mbd�‘mc�b‘trhmf�B‘m‘c‘�sn�e‘kk�etqsgdq�adghmc�hsr�fkna‘k�oddqr-�?ccqdrrhmf�sgd�rjhkkr)�k‘antq)�‘mc�sq‘hmhmf�
oqnakdlr�ne�sgd�l‘mte‘bstqhmf�rdbsnq�hr�sgdqdenqd�bqhshb‘k�sn�dmrtqhmf�ntq�etstqd�bnkkdbshud�oqnrodqhsx-�Sn�‘bbnlokhrg�sghr)�
sgd�enkknvhmf�ankc�‘bshnm�hr�mddcdc#
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Bqd‘sd�04/)///�mdv�
etkk,shld�inar�enq�xntsg�
hm�l‘mte‘bstqhmf

–� Oqnlnsd�B‘qddqr�hm�L‘mte‘bstqhmf�sn�Xntsg�
–� Qdenbtr�B‘m‘c‘&r�Dctb‘shnm�Rxrsdl�sn�Bnmmdbs�Xntsg�sn�Inar
–� Bqd‘sd�Qdfhnm‘k�Hmctrsqx�Bntmbhkr
–� Dwo‘mc�D!nqsr�sn�?ssq‘bs�Vnldm�‘mc�Tmcdq,Qdoqdrdmsdc�Fqntor�hm�L‘mte‘bstqhmf

Cntakd�dloknxdq�
hmudrsldms�hm��
vnqjdq sq‘hmhmf

–� Bqd‘sd�‘m�Dloknxdq�Sq‘hmhmf�S‘w�Bqdchs�
–� Gdko�Dloknxdqr�Dwo‘mc�Vnqj,Hmsdfq‘sdc,Kd‘qmhmf�N!dqhmfr
– Hmudrs Lnqd hm L‘m‘fdldms Sq‘hmhmf B‘o‘bhsx

Hmbqd‘rd�dbnmnlhb�
hllhfq‘msr�sn��
4//)///�‘�xd‘q

–� Toc‘sd�B‘m‘c‘&r�Hllhfq‘shnm�Onhms�Rxrsdl�sn�?khfm�sn�Dloknxdq�Mddcr
–� Cntakd�Oqnuhmbh‘k�Mnlhmdd�Oqnfq‘l�Kdudkr
–� Adssdq�Kdudq‘fd�B‘m‘c‘&r�Onrs,Rdbnmc‘qx�Rxrsdl
–� Dmg‘mbd�sgd�Sdlonq‘qx�Enqdhfm�Vnqjdq�Oqnfq‘l

Sgd�qdbnlldmc‘shnmr�rtll‘qhydc�‘anud�enql�‘�ok‘m�sn�‘ccqdrr�bgqnmhb�k‘antq�‘mc�rjhkkr�rgnqs‘fdr�hm�B‘m‘ch‘m�
l‘mte‘bstqhmf)�bqd‘sd�sgd�vnqjenqbd�enq�sgd�etstqd)�‘mc�ots�B‘m‘c‘&r�dbnmnlx�nm�‘�o‘sg�sn�bnmshmtdc�oqnrodqhsx-�Sn�cn�sghr)�
sgd�ldrr‘fd�sg‘s�l‘mte‘bstqdqr�v‘ms�dudqxnmd�sn�jmnv�hr�udqx�rsq‘hfgsenqv‘qc9�Vd&qd�ghqhmf 
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